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IENKE D
(Frfir Fama, famn)

¢ faeeft, 4 w74, 2020
ALHLA, 153(N).—Fa1T ALFR, AT RSE §F & THe FT 6 THATG dahawrd wodl
(STFGT FT AT ¥ iqor) srfafa=a, 1970 (1970 7 5) F¥ €T 9 3f¥ SFeprr FUAT (STHTT T
ST ST Saeor) srterf=aH, 1980 (1980 FT 40) it T 9 FRT Y& «hdl & TIRT Fd gU,
Frerferfad &&h| aaTd 8, ST -
1. ST AT T -
(1) =8 T T G A IS TN S F AT AT FF A FTHG AT TATIET IF
A AT T qHTHAT ThiH, 2020 |
(2) 7= 1 9T, 2020 T I ZRIT |
2. g -
(1) =8 =9 |, T I HasT | S[=AT UTerd 7 gl,-
F) ‘i & O9E qead 9% ST qATSeT OF oArF AT F qaY " SFHET HUAT
(STHGT T 31T 3T Fqwon) stz 1970 (1970 T 5) i< sRAwaet dF 3 FTH
F Tael B STt Ol (STFHAT AT ot e siaeon) srfafa=ra, 1980 (1980 = 40)
afesa g
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“IATEY” T TH T T HAT IS AT ;5
‘S & St 9, aew F 1 A7 daeE I 2 AT
“FIE” T 3TACH o 1, Aq<h dF 2 AT AT a7 Agersw A€ srfeva g;
“SATAT " T TSI 9T S AT ¢
“IATH qF 17 T AAreT S A FTHE A0 g
“SATH S 2” F TATZES FF A TRAT sfHa
) AT SR T AACE I 1 3T Aqh I 2 AT g
) R R I a8 A Gt g S 9 st §% F 9AY aqgET |
IYATT T T ST St Ao o AFT ATt A1 srated R ST ; s
(1) gAY T TH T DT SATIAT ST F
(2) S 9IsaT ¥ TR o, ST THH YA 2 o7 w0 § gfvariug a8t € g artafRee § afvarfug g
Tl T T ST Ieh FHT: T ATAFITH B |
3. ALH 9 o SURH HT FAALAT doh | [Higd g1,
T T F YTCET UL AT S o STRT SAqTLAT Sk bl SAqiea o a9 iz & o |
4. RTRT & FT AT THE, -

(1) ATF 9 & ITHAT 6 d¢ § g THAT JTOIAT o 376 FqTq Tl Fwrae, snreqar (Fad qa
Y oA enfeqar A7 §) "9, Afgwr, g+, B9, afRwa, e, semE, e, a9E 9+,
ATHIEH, ATATY, TICHTEA, 0T, TG, AT, AT, Ta=rar, Fay sreafd i s e
T o= |t /Oy T9T 9 3T =, ATaredsh oY aF<hE, Td ST A, [, AT ATEHTT,
T sTfaer, 9, stera fAfee, RfRgm, Feaet § geag) a9 UHr 990 § A7 IHT Ia g
Frer Tt ATIFR T B i Fsol & AT HUT oM(e 6 el a9t sAfaawme am seeqor, e =m
THTT, AT o Tohelt St Ypfa 67 8T oY Fgl ot foord g7 (I AT & A7 9 & a1g?), o sfava
o, artortsas a1 srarEE g, R, a1, T sfaaw, e, et a1, swfeq a1 e
AT, AT, T4, Ra=w, wiasfa, et Sienies aqen &7 Tae, R =t a1
ST, AT 3T Tfet, o= Afsegfa, T, Ta=R0T 3T SUHAT & Traee | FfqLh 5 ol UHT qq0
H ITTH I AT THT (T SATerh1e i /T o T ST 38 T % AT g F 31 Td AT & Hiaw
T FTET AqTH doh 6 TATTHCATHA, SHF Foorelid, of<h a1 F==0r, 3w 7+t F@rafzar, ey,
AT AT A9 qrafead a9t o= awarar, =rg o TRt oft v ¥ 2, o g o 3k I § A8
T TWAT AT 3 ITHRAT F T¥aeer H, Iqh A AT F g€ AT T 6 AIqC iqeh S 6
ARt sTfedeaefier a9t Ieme, JTEca oY areaTary, A1 F et off T 6t 2f, 37 9% foft w91e,
Taee v, aRomTierRTe o1 Tiaqfd afed, =e & IIa9T I1 AT 2f, HFaterd 2 |

(2) =0 THW F IR I T FATF S F ITHH S Jq0T F forw ey w19, Ao, agafa ar
foraa #1 sroer forw fam, siafedt 9 # [fga g Srusfy, 3+ Afea M a7 39 gy waor § foram
ST ST ST |

(3) =T T F WTTFA Y, A< S ol UHT ATEqT| & qraed H, ST 9 THid 6l & T FJ7TIT gea
T A TG AT 8T ST TRET T Ha<0 & I0T §, 9 3 a0l & forg et oo,
EATALIT o Torad T 9T o foAT ¥ s gIer daidy s &l saied gl ot |
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(4) IT-T2T (1) T SATTFHAT T TTAHed TATT ST Fa4T, 3T IR I9-977 (3) H Sfoatea steaa o
S 9 iRaat & avavg ¥, SFs Jaq &, dqasT a9, TR o9, 91 aequ, &, o,
YT, AR ST e, I3 FE gh, ST STHA FT AN &9 &, 9Mg F 96 AT 96 &9 H AT TTH 0
ST AT qo T % o e gt a1 Agl, S staary sty fF €, fheq 7 359 9% Siffa 78 8, 3¢ =9
29T AT e & forw fohelt =t<r 1 fFelt Arfes a7 st i & foa siafiet 8% o siatia &7 &
STTOTT 3w AfRd T T SITuar & =72 ael F3 a7 I F3 & (o0 ofaea dahi & AT sfardr
o T AT T T & TAT 3T HIHT T UHT ATRAAT, 0T, JLTE, ITT THT F%q, AR A7 [Fe47 2,
T Tt Fareata UE ot =~n, Rerasaret a7 sateat w1 fREr Tifed a7 o7 ST &
T qats aEde it JEag w3 & o It sraet-sraT afgai § 7t T st =R |
(5) aTF o T UHT T, ST o7 THfA 6T &, ATRAT dF H siqeaw § AT SAqidt 5 gT Fu
T A7 T St 3 for srafera Tt srfafies s 3 foe siafedy 8+ & Afga g smostt a7 sa av #
fAfea gmT aw=T STu siw sty § U = st F "o asft srfeet s frerafereT
T TINT T 3T I /AT TAT FT FT HET FA T A UHT =G Aq0d1 6 qeaed § AT ITF]
TN AT ATEAATSAT T TIT FA T 1T AT |
(6) ST=et HUTIAT % o T ATHIACOT AT TAEATAA, TH ThIT o ATFA B I¥ FohAT STUAIT i siai T
% o 9TH H g¥Ig & 9 ATTertEa AT ST |
(7) STt Fre "9y et ag % o7efie siava 9 g0 aTid #f T &, @i sqidl aa UHr §9id &
qeaeel H TgaTe gl AT HHAT ST, AT UHT HOf o FFaeg §, 927 Sqidl do 0 HoL 6T 27
T 3fi¥ TR TH 9 % el et srfarspe siaiet a6 &t siafa siw so+ g o awer o
g I8 % =9 Su-a § e Gl 93 i st & gty o, 3fT st §% g o
FTT il ST T VAT &7 Iegl (Aaedl 3T At 9% qAhd (ohAT ST B 9T 9T $(a<h 9 510 39
T & YTOR & 3 qd eTia o 13T o |
(8) T& T TH ThIW FIT TTLAAT SAAAT ITSTAT Aol g, TAT diaar, oo, Fg-09, FI, THRATH,
fafea afafafees & e o7 G off wfa o g, ot =0 = % aes 7 3 a2
srfeacaehier a1 woraefie g ofiT S aF d%-1 AT siaesh S6-2 F TAHL g AT S FALh a-1 AT
ATH dH-2 F T H ¢ | AATAT 9 & [a&g AT IHeh T67 | I & [T S TATAqTeAT gNir oY o
BT IO Sf¥ THTET &9 F T AT HATAd 0l ST T, AT AL dh-1 AT Sqeeh doh-2 & T I
AT S, ITH TF TAFRTT TZT BT AT WIAT o Ik ATl ah o qe7 | AT T T2 2f i foreft vy
AT TeAHTT AT T o= =<k, ST 7 IT-U7T & I o TAT Fe F forw feft ot q@rw foraat
T SELTAT FT TAHL Aol § T TGATT AT FLAT AAITF Al g T |
(9) =T IATF ol ZILT AT ITh (A&g [ohell UH ITHRAT o, ST 927 3 % el siafa fohw 1w &, foelt
FIEN & Ty H, Fle q1% gqF, a18, S0, TEeAT THOO, it a1 et off wafa &1 o
FHATE! SALH Sl GIT AT I (&g el AaTad A7 disaeor a7 et e yrtest (e
eI SITSAl o Tiasid & o0 Jregey At off g), & THeT TH Thid & YFT F 3% T8l
e & a7 o A<k Sl o STHHT AL o FJRA g AT 29 Thre | fof BrelY ama o g9 & s
g ITLTHT Tl R AT AT Al gNIT AT TRt AT TR & ATl AT STl To|T TA1fad Jgl g
e a8 a1g, T AT o FHATR! AARAT 9o GIT AT 3% [A%g AT LAl ST Geifl, FATHT ST
TR AT TATAT 20T ST T |

(10) IT-TT (1) T SATIFRAT UL TTAHed TATE T 64T, TH ThT F TFEA & g eiaeah da-1 37
HAH qH-2 F T H ST 6T TS IT 3! WL il T AT I qe7 § FFeuriad g 0 asft s 7=,
At HSE, SEed, HIel, JAATIRT THIIS, g, AR 3T I+ TefiT AfeFhe oY w1, Sai
T IThT TEIE ek doh-1 3T Siaeeh G6-2 g, AT dh-1 3T 3Tk S-2 F Ty i et
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AT ATEFTT, AT T T, TG, &, Tod, I[OraT THITS 3T FAqHEAT igd aTforsgs® THd &
Tt ATIRIT g TSTeeiahd AT ALSEEEd & 3 STHH 6 AN T g aTl Tl /Il AT Jarshi &
TEtead 9T o= 3q i &+t et fafaamee oraet, sqaiedl o qgatadl, Toreeiaheor a7
AT ATATAAT F FAS 3T ITHA 6 N ®T 0T AT FAH a%-1 AT FAH %-2 FET At
ST AT 9 T FART Bl STUIT 3T ITH AT I STUIAT T 3T a1 H Ivg sqd Aigd
AT FHAT SATUIAT AT UHT A, ATt dAqarst e & qeafteaaq ATl e sqaashar,
gl AFLTF B, Trg (AT F STAATE, UH ATHIGHAT, AR, Aq0el e, Siafdy 9% & aravg §
ISiThd 3T T@aE HT STEH o SqAT S H Sa<eh doh-1 3T 3aF ah-2 % STHH 6 AHIET a1
3o Afea e ST &1 @1 areT & foE7 At S § IRATAA1 & 91 T Hl 990k AT 51 96
AT 3vg THT TATAT AT T 37T T2 o U soies Mt e e, TenfRata, § % 9o § a7
3O+ faeg quiaar v =i TaTet R T9T favw 9%-1 oY siavs d9-2 F T 9T quiaar ST
AT T H AH & TG g1, A FARAT §F IAHT UTH TR 2T AT FIAGHT! AT aTedaramrit
T |
(11) STET 9% i<k Al g7 ITAN 360 70 97 3odnr B o i dreres, aerat, e,
YT AT % FT BIAR, ATHRCTT HY TAT ATV, ATAET TAAE, TAor@d Higd THT TTT
T Gt BIART, AT ¥ HAT 7 BT Aigd a1 AT FT Gaeft BrIe, AT-FL Fe AT HrIaT 1
B 3T 37T B AT g AT TAAWTIEHTT, ST T ST S8l aah 9ol 9 g, el o7 Afa=as
77 faeg F faeT, F0T 91 7 garwe gfatag, 2017, 5T 919 Y e Jrataad, 2017,
THhTHd T 3T TATHT AT, 2017 3T T TTLAT A ST qAThe ATIHTH7, 2017, F 3t
& TN TEd g0 A=Al 9 | Iegl (Hawedl o ordt 9% a9 &t g g1 STu 3w 3uerser T qrr
F SFATAT S T ST AT AT AT HGZ AT SATATT (60 T 2
(12) 37q%F S 1 7 SqE 5% 2 % T § IT FAS 6 o107 Giorg e A, 9y var Tagfa =2
TATAT, ST, A AT T4d G917 9T 2T 3T ATy G4 7@, eqd, Far, areontas a1 stasfa B
o & & ThelT o= =T 97 &1 g7 21 3fiT T Sfasfadi, FFhe 9, TaF I AT e e 1
ST 3{A¥ &% 2 o 987 | AT B (o0 9 of for@a & qregw 7 gfaqia Ba Bt o 5, o,
fered AT =IST o, AT S I AARA FT QT SATOAT ST IH FTRZT SR TAT IHHT TOIAAT AT
BIAT T TATAT AT ST TEIT TAT IHHT U TOIAAT S TATACIGRAT | TAT AT ST T 7T
SATH I 1 3T FATH 9 2 o T T FARAT S BIASRTT AT IHHT Teh TEAFHT AT AT FALH 9%
T FIIET UH ITAed ZRIT, STE 39 LA & g il 9 & Te7 § giora AT T3 o7 3f7 399 et
AT &79aT | =Tg, S AT 21, TRt ixn A 3@ safen A, e vt afagf giea & o, i agata g
ST-9T % ITSET T TATAT FleA o (7T SFTTATH HTAT AALTF Al g7 |
(13) e & A1 Joa® T &ie FafEg gt ((FaEm a1 %) 91 o7 =& &) q{aia
FHATL ST AT 9T ATTFET AT FHAT, ST 3 S6IH 6 ALH g F d 9 Fdh a9l &
AT & &, Tofeurfa, sfafiat S % AT a1 FHAT g1 S0 ST dqfat S § vg [eei
ST rat O, ST SAARAT 9 F e g7 SAHIST 0l ST, FTAT TF &7 31 AT FAT H40 AT Iq6
ATHTT FTH HIAT ST &

TR AL Sl HHATAT AT ATAFHTRAT T TEATIOT oa ST A TH T & TH g &
T TA HETIT Siaah Sl H I FIT G [0 ST ATAT 08 AT § H0T € F FH qgl g o<
FE HAT | FIs THae AT FALTT A1 gNIT TAT HARAT dF T 1S qLH S F I TAHTGC0T g
AT FHATRAT 3T ATARTRAT F TZAT T ST FA T ST F30 |
(14) 3q%F 9% 1 3T ATEH 9 2 FT HIS ATTHIT AT 7T FHATL, ST IT-02T 13 F AN siafear
% H 92 9107 Tl FIAT ATedT @ T HaT qgl FAT AT2dT &, Hl 37 T & T 2 6 g F
T I A Tl HATHGT gl |ET SITUST 37T a8 qh dai § g1 qargid wAai #7 gHa
EIT, ST I AT gid, T( faweh 9 1 ¥ ofqvF 5% 2 F a9l ITHH FIRAT §F Fr fafed siiw
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3oH TRT &1 g0 & T4 VAT ATy AT FHATLN GAAT T TAHT T HAT A5l gWT AT Gt AT
T (e (i 92 A7 [ASH a7 a<® aaf & a1 [ & o 9 99a7 #7 99970
AT 8) & oo gr

(15) TqTH S 1 AT ALE S 2 FT Tl ATTHILT T 37T FHAT ST HALH S 1 IT 3qLH 9 2 AT
AT F T TR & T il G F TF HaGTH9 g1 0 ¢, 3iT aeh Sl F IS B, ATwE A7
frQroTfarsRTe aT FT gRRE 8, Al 9% | aut W, Afw A7 FATieT 9T v gware g
ST 39 AT T A(S qAH 9 1 AT S(q<h 9 2 FT STHH AT Al [ohAT IIT FaT AT SFATAT
¥ & g1 fAfga gram

(16) St S &1 A1E =7 ThW F TN & Tarq 7ATehe, ofaws 9% F FH=ral v 9ot dqaaria
T TR Foreeh Sfaeta STty S & FH=ATAT & AT ITht qTeEateeh sagar off 81

(17) et swfasy fBfSr, Suem, Saw fter sie o s fAfer s siawe S o swd=rtat & foro wfea
FT IS BT, F ATET T TATEF, TH T 6 T F TATG TATHAT 9fTH, FTRAT §F & o 3T sregam
Ttea wH=RT wiasy [t Suem, So e % =l wr sfafa Fam s i safdt 9% [t
T HALH ST o FHATAL F FIAS & (o0 AT | g1 T o i Aerer 3w sfqava a7 & 9feey
At =1 Swe At sremET daw fAfer 37 Gl ster [ier &7 <7 T2 srse a7 o= #°7 ge, T FIE 8,
STt & FT ARY ST A0

T UH TETaad] ArEr Haer F qo # R FwHT A7 39 S6W 6 I | 94 Er FeT
FAGAAT AT ATAHH & gael H AT A1 givll
(18) fx W & aTg fohelt o1 it AT F AR =0 6IF & ITad T g1 39 97 H foorq et
ATTeq AT I o AL AT IH A Zd e & (o0 TATAT AGH 8, ST 3ALH 9 1 3T qALH 9% 2 Fl
FIAT SAATAT S o ITHT T ANT g, a7 UHT AT AT I 6 Hael § SAq<h soh 1 S fqeeh o 2
& F SAARAT 9 6 ToTAT H FTAH ATAHILN T 7TET &1 SATUA T {T FrAHhrS ATTHET I
Tt oTRRIT /T YT FHT 37T F T Fed ST FTq BT ST UET SATEAAT T TATAT & & AT ol
TAT UH I % HEga F T o o siavew §% 1 3T 3w §% 2 TR o so =37 fro s
TAT UH AT AT AT FEA o TSI o o0 e 7 arge ve et qor it faferat g safera asft
FEH ISTUNT ¥ IT T T TAAT I FIET 36 AT TTrera el 2w & ATead &, a7 a9 1
ST siaea S 2 FT FoFeft snfRa & aget i T arfie =1 fdea & asm

5. 3 91 % AISl &l faeed--
TH T F T H aEE I 2,
(i) Sra<e & 1 ST i< o 2 F ar frafeq v o,
(ii) FTE quiRTer e, S| sfavia siaes® §% 1 $i¥ Saes 5 2 A7 Jae Haas 47 g,

AT T8 T Fal L& ST AN [ATer & FATER ANH & T o9dq S 7 ITH FLA T
THATL E;

(iii) 3awer S ¥ Tt aaw i, foar Bl sie For, fem = orea & w= g oo,
(iv) 3% 9 F AFT AT § T2 iF TH=s((S) T AT T I8 g1 A0 Agi o GA9F o, AT

U QT T STATATE el ATl A7 AT foAT et oY Ficw, foere = o & s=asr
TE, TUTH 3T AAATAT THS SO |
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6.  SICTAITUTLHRT 3T Tfawat = T3 1 dveqor.—

(1) TH TR F YT 9G¥ AqL07 < 3(q<sh e 1 T9T A 9% 2 % ISTRAT T qqral
J% # RT F2 % Iiawe Ta=T i oHT 3T sy, Fo, foraa a1 e #, st 9%
TH T % U] % T Tgd gu IuTee 9 [fEa whhar & aqa gt aaw A
FITT F SATHTL SqALH o 1 3T TqTeh S 2 F AT QAL AT FHT
(2) SrTRAY S F AT AT FATE AT AATATCRT T T FLT THY -
(i) FIE AT AT Sk d el SFTemTe & Aok gewartat, afF #rE 2, &
e § Sqidt g% gT ST 981 R ST siw sty a9 #7918 z6E aoy
FAMAT §F F TAL F HoATHRT * ATEE ATLTRT UH ATAF 0T F T &
THTH Tha HATF a5 * ATCTEHT FT HETT FHT;
(i) UL ITIT (1) F FAEgargEe daRdar 9% g S 7 arafed arymer 99w
Teft THIE & ATAT F ATAT T I GAT Tol ATART G ST dah A2raTe
ST &9 F AT At F o, SrEew st ArAver F "ag §, At AU 2, S0
TH T & AL T2 IT 386 THTG Sqiidl o g1 =Jid oy S,
(iy =t srfafofed arfe (EEh & Famataroa) fr G s §% % B
AATETTE o Fls Afad AT AL &, AT |19 gU AT THAT &, SAqATAT S FT
e afa wment ®, st ardia % e oft, safidr §6 & oo ® v
AL T TATAT FA 6 [T F<h gRT AT TOrEEiahd g § UF q9iaad
AT oF H ATTH IT SAANRAT 6 AIT | I [heal HOATSAT FHl TL FIA 6
foro srfrferfera ardrer i s=terT o,
(iv) T ITURT (iv) % Feeai & ST fafRadt 3% F Qe 9 g=iag U ST
T T T2 i Taa=sll § AT & o7 IA” R0 Sgi aiedl aa & aremeor
T AN fATe % A aaa | gHiaE I7 AT & (o g4 §; 3fiT
(v) 9T ST (1) F SATHLT § ALE S o UH STLTIT O % G4 § FTAT 9
FIT T T ST ATl ATET0T Y, [T e I7 far 9] At & i
T | 8, Aded AT YT ATATAT 6 A9 Z1T &Fa18 & AT AT 7T
Ffad T2d g, FAdt g7 FAE Ufd § SR § T ST
(3) STt S ST ofawah dahi o AT A AT srquTa * "dag | o9+ wfaary, Jf F:re
g, Tl |19 TG % ghaTe gi|
(4) FTE TATLTL, ST AT AT (F) AKTT €T & AT MRH &9 H Al 9o, sia<d 9 1 a7
FqATH I 2 AT TRt T AR AT Yol T FH & FHF 1 T(a9a g F2ar ; 7 (@) a1
HATAT 9, A 9% 1 ATSAALH 9% 2 % ATHIeH =T T 100 e A7 a7 srqurd &
T STeTT e & gL gl |
(5) 7g OfT s SaemT=hi T e FoF0 ST @ahd 8, ST 79T (4)  srefi=r fafga sy =
F ANT 8, SAATAT S T 60! daHT2e 9 T &l g8 ®F  TATord gaHr=m 9=, [/ & v
ST & g, Femfafafie gt
(6) AAHT TIITT AT TR (STET § TATAMRE) F THATT 970 FAS & T ATHT,
ATETTF ST ITART (4) F orefi=r FRAfRd oy |91 % I&T g, dqARdlr 9% 7 daF 9% grr
T e ST AT ATHAT & T el 3T SATIAITH Taq=T SAT<h =l SAeTAAqT ATeAT (AT
qfefa o 98 & 7a Gt A orfaa § FRes e yeqa #T T
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i faros afafa RfRwT s =wom T F T T wee & F T e et
STEATT T STEATRTE T Tl |
(7) 39T 39T (6) H ATy srafar o e g & a1a fam F fiaw, s affy st 5=,
FACF dF 1 ST FqACE dF 2 F AlS HI (LAIE F TF T TGV FT THTATT FLA 6 10 =y
FRrmTiel St siie siafidt a4, siavF §F 1 3T ofavh a4 2 F 91 g =7 7 Feras afnfy fi
e uw = w4 s et sfaare a7 swart o gurene & o st wrars #3900 o3 T St
qHEH |

7. THTHAT U TEATHT U & &7 AT--

{ACh dF 1 ST SqTh dF 2 % Aqdl 9% F T HHHAT 9L a7 g Afeqed o s
"I A9 S ATH F AT T | et

[T, /. 7/93/2019-T & T-1]

AT srraTer, H4<F A=

AT
[T 2(1) (i) %]
9= RfFmT s
g fafawar stama fRemgar grm:
(F) oA 9% 1 F AT AILTEAHT Al AT AT A ted saeaw 9 1 7 arfig yea® 10 790

(=)

(i)

T & T [.] ATeTOr 47 % o0 siafdT 9 ® quia: J8TeT & &9 § TATAT TAF had
T FAU F AT 9477, ek 71 =7 w2 F forw siaRet a4 g sraanha staferfaa
AT F ATH & FTG qTEG Hl qCh 1 5 o6 Gaed| o oree? § AT gl

FATE SF 2 F ATLTIOT AACTLRL T ST 3T qMafed 3ia<ah a9 2 H a7 Tod al 90
T % T [.] AT 97 o forw Siafedt S § quia: g0Ted & ®9 § TATId TAF had
T T F AT 497, ok 1 = w2 F forw st d g sraanha srfeferfea
TG o qTH F AT AT AT 9 2 F FIEI[ 6 Toreed H ATH A& gl

EEICE)
[T 6(1) 3]
MR AW squTa saeTRa w3 F g aiT

HATAT 5, (qAH 9% 1 3T FATF 9% 2 § § To4F JIF ®9 § fT &qa 7 €9 F 7% AAa7
AATT AALTRT FA & (70 EAT Sl F AFL FT TqT AR FA 6 [0 TF (S&dT
A% o ATH & FTq) TET BH DI (FIH FHAT |
A qeATHhH, TdT Aqew dal & @0 a7 @AHHT sqoma (93 qeaie [{dre) seartad
FLA ATAT G GoA T IS ST HLT|
HATAT S, Saeeh 9 1 T IqeE 9% 2 § F TAF I T 9 A T &7 T ATHAE 59F
TN TG TedTHD a0 0 T GeFiwd 9% TIF o] OF & & [0 G A i
e a1 o TREFa a1 Aee g9 T O (3R T9) |
AT 8, FATH a9 1 ST iqedh 9 2 H  TAH ol qaeAr GiHfaar a7 [AAeT oo
T A= FA TAT HE GeATwa RATE 3fT ATwIAT Sl 0 ST s T 9% 3= F33 F
THAT AT 5, AL S 1 3T FATH 9 2 o ATST I SAAAT BT ST




8 THE GAZETTE OF INDIA : EXTRAORDINARY [PART II—SEC. 3(i)]

(v) ST ST |t i RreTiert, Sk qeaiha NOre $fi¥ AmiAE Sl & ST ] OF
T BE T F TET, AR EE SE F ale wEad gediwal gl A v e e
ATITT T SATHIGT F4T ST ATHIHE SRl FIST 0T O | oo 3T AT 2l

(Vi) TTF ATTHRIAE g GIT iF TFa=s w1 a7 A s srfegt=a B smon e o
U 3 % I GH1a5 & o UHT SAferg=eT it g R sigara s ardg % 919 7 1
g |

MINISTRY OF FINANCE
(Department of Financial Services)
NOTIFICATION
New Delhi, the 4th March, 2020

G.S.R. 153(E).—In exercise of the powers conferred by section 9 of the Banking
Companies (Acquisition and Transfer of Undertakings) Act, 1970 (5 of 1970) and section 9 of
the Banking Companies (Acquisition and Transfer of Undertakings) Act, 1980 (40 of 1980),
the Central Government after consultation with the Reserve Bank of India hereby makes the
following Scheme, namely: -

1. Short title and commencement. —

(2) This Scheme may be called the Amalgamation of Oriental Bank of Commerce
and United Bank of India into Punjab National Bank Scheme, 2020.

(2) It shall come into force on the 1 day of April, 2020.

2. Definitions. -
(1) In this Scheme, unless the context otherwise requires, —

(a) “‘Act” means the Banking Companies (Acquisition and Transfer of
Undertakings) Act, 1970 (5 of 1970) in respect of Punjab National
Bank and United Bank of India and the Banking Companies
(Acquisition and Transfer of Undertakings) Act, 1980 (40 of 1980), in
respect of Oriental Bank of Commerce;

(b) “Annexure” means Annexure attached to this Scheme;

(c) “‘Bank” means the Transferee Bank, Transferor Bank 1 or Transferor
Bank 2;

(d) “Board” means the Board of Directors of Transferee Bank, Transferor
Bank 1 or Transferor Bank 2;

(e) “Transferee Bank” means Punjab National Bank;

)] “Transferor Bank 1” means Oriental Bank of Commerce;

(9) “Transferor Bank 2” means United Bank of India;

(h) “Transferor Banks” means the Transferor Bank 1 and Transferor Bank
2

(1) “Share Exchange Ratio” means the ratio at which the Transferee Bank

shares shall be allotted to the Transferor Banks’ shareholders as set
out in the Schedule; and

0] “Schedule” means the schedule to this Scheme.
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Words and expressions used herein and not defined in this Scheme, but

defined in the Act shall have the meanings respectively assigned to them in
those Acts.

Undertaking of Transferor Banks to vest in the Transferee Bank. -

On the commencement of this Scheme, the undertakings of the Transferor Banks
shall be transferred to and shall vest in the Transferee Bank.

(2)
3.
4.
1)
2)
3)
(4)

General effect of vesting. -

The undertakings of the Transferor Banks shall be deemed to include all
business, assets (including tangible and intangible), estates, rights, titles,
interest, powers, claims, licenses, authorities, permits, approvals,
permissions, incentives, loans, subsidies, concessions, grants, liberties,
special status and other privileges and all property, movable and immovable,
real and personal, tangible and intangible, goodwill, copyright, cash balances,
capital, reserve funds, investments, transactions in derivatives, and all other
rights and interests in, or arising out of, such property and all rights under the
intellectual property, etc., in possession or reservation, present or contingent
of whatever nature and wherever situated (whether within or outside India),
including lands, commercial or residential premises, fixtures, vehicles, cash
balances, deposits, foreign currencies, disclosed and undisclosed reserves,
reserve fund, special reserve fund, benevolent reserve fund, any other fund,
stocks, investments, shares, dividends, bonds, debentures, security,
management of any industrial concern, loans, advances and guarantees to
any industrial concern, other tenancies, leases and book- debts and all other
rights and interests arising out of such property of the Transferor Banks in
relation to the undertakings as were immediately before the commencement
of the Scheme, in the ownership, possession, power or control of the
Transferor Banks within or outside India, and all books of accounts, registers,
records and all other documents of whatever nature relating thereto and shall
also be deemed to include all borrowings, liabilities and obligations of
whatever kind within or outside India then subsisting of the Transferor Banks
whether secured or unsecured, along with any charge, encumbrance, lien or
security thereon in relation to the undertakings.

Upon the commencement of this Scheme, the undertakings of the Transferor
Banks shall vest or be deemed to vest or be taken over by the Transferee
Bank without requiring any act, deed, consent or instrument for transfer of the
same.

On the commencement of this Scheme, in respect of such of the assets of the
Transferor Banks as are movable in nature or otherwise capable of transfer
by manual or constructive delivery or by endorsement and delivery, the same
shall stand transferred by Transferor Banks to the Transferee Bank without
requiring any deed or instrument of conveyance for transfer of the same and
shall become the property of the Transferee Bank.

Without prejudice to the generality of sub-paragraph (1) and in respect of
movable assets other than those dealt with in sub-paragraph (3), including but
not limited to debts, actionable claims, earnest monies, receivables, bills,
credits, loans, advances and deposits, if any, forming part of the undertaking,
whether recoverable in cash or in kind or for value to be received, bank



10

THE GAZETTE OF INDIA : EXTRAORDINARY [PART II—SEC. 3(i)]

(5)

(6)

(7)

(8)

(9)

balances, etc., the same shall stand transferred to and vested in the
Transferee Bank without any notice or other intimation to any person to the
end and intent that the rights of the Transferor Banks to recover or realize the
same stands transferred to the Transferee Bank, and to the extent such
assets is a debt, loan, receivable, advance or deposit, appropriate entries
should be passed in their respective books to record the aforesaid change,
without any notice or other intimation to such debtors, depositors or persons
as the case may be.

The assets of the Transferor Banks that are immovable in nature shall, be
vested in or be deemed to have been vested in the Transferee Bank, without
any further act or deed done or being required to be done by the Transferor
Banks or by the Transferee Bank and the Transferee Bank shall be entitled to
exercise all rights and privileges attached to such immovable properties and
shall be liable to pay the ground rent and taxes and fulfil all obligations in
relation to or applicable to such immovable properties.

The mutation or substitution of the title to the immovable properties shall,
upon the commencement of this Scheme, be made and duly recorded in the
name of the Transferee Bank.

Where any property is held by the Transferor Banks under any lease, the
Transferee Bank shall be deemed to have become the lessee in respect of
such property as if the lease in relation to such property had been granted to
the Transferee Bank and thereupon all the rights under such lease shall be
deemed to have been transferred to, and vested in, the Transferee Bank:

Provided that on the expiry of the term of any lease referred to in this
sub-paragraph shall, if so desired by the Transferee Bank, be renewed on the
same terms and conditions on which the lease was held by the Transferor
Banks immediately before the commencement of this Scheme.

Unless otherwise expressly provided in this Scheme, all contracts, deeds,
bonds, agreements, powers of attorney, grants of legal representation and
other instruments of whatever nature subsisting or having effect, immediately
before the commencement of this Scheme and to which Transferor Bank 1 or
Transferor Bank 2 is a party or which are in favour of the Transferor Bank 1 or
the Transferor Bank 2, shall be of full force and effect against or in favour of
the Transferee Bank, and may be enforced or acted upon as fully and
effectively as if in the place of the Transferor Bank 1 or the Transferor Bank 2,
the Transferee Bank had been a party thereto or as if they had been issued in
favour of the Transferee Bank thereto and it shall not be necessary to obtain
the consent of any third party or other person who is a party to any of the
aforesaid instruments or arrangements to give effect to the provision of this
sub-paragraph.

If, immediately before the commencement of this Scheme, any cause of
actions, suit, decrees, recovery certificates, appeals or other proceedings of
whatever nature in relation to any business of the undertakings which have
been transferred under paragraph 3, is pending by or against the Transferor
Banks before any court or tribunal or any other authority (including for the
avoidance of doubt, an arbitral tribunal), the same shall not abate, be
discontinued or be, in any way prejudicially affected by reason of the transfer
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(10)

(11)

(12)

of the undertakings of the Transferor Banks or of anything contained in this
Scheme but the suit, appeal or other proceeding may be continued,
prosecuted and enforced by or against the Transferee Bank.

Without prejudice to the generality of sub-paragraph (1), it is clarified that on
and from the commencement of this Scheme, all permits, licenses,
permissions, approvals, clearances, consents, benefits, tax incentives or
concessions, registrations, entitlements, credits, certificates, awards,
sanctions, allotments, quotas, no objection certificates, exemptions,
concessions, issued to or granted to or executed in favour of the Transferor
Bank 1 and the Transferor Bank 2, and the rights and benefits under the
same, in so far as they relate to the Transferor Bank 1 and the Transferor
Bank 2, all intellectual property and rights thereto of the Transferor Bank 1
and the Transferor Bank 2, whether registered or unregistered, along with all
rights of commercial nature including attached goodwill, title, interest, quality
certifications and approvals, and all other interests relating to the goods or
services forming part of the undertaking and the benefit of all statutory and
regulatory permissions, approvals and consents, registration or other
licenses, and consents acquired by the Transferor Bank 1 or the Transferor
Bank 2 forming part of the undertaking, shall be transferred to and vested in
or deemed to have transferred to or vested in the Transferee Bank and the
concerned licensors and grantors of such approvals, clearances, permissions,
etc., shall endorse, where necessary, and record, in accordance with law, the
Transferee Bank on such approvals, clearances, permissions so as to
empower and facilitate the approval and vesting of the undertaking of the
Transferor Bank 1 and Transferor Bank 2 in the Transferee Bank and
continuation of operations in the Transferee Bank without hindrance and that
such approvals, clearances and permissions shall remain in full force and
effect in favour of or against the Transferee Bank, as the case may be, and
may be enforced as fully and effectually as if, instead of the Transferor Bank
1 and the Transferor Bank 2, the Transferee Bank had been a party or
beneficiary or oblige thereto.

Insofar as various incentives, subsidies, exemptions, all direct tax related
benefits including tax benefits of losses carried forward, minimum alternate
tax credit, depreciation, write-offs, write-downs, write-backs, all indirect tax
related benefits, including goods and services tax benefits, income tax holiday
or benefit or losses and other benefits or exemptions or privileges enjoyed, or
availed by the Transferor Banks shall, subject to the provisions of the Central
Goods and Services Tax Act, 2017, the State Goods and Services Tax Act,
2017, the Integrated Goods and Services Tax Act, 2017 and the Union
Territory Goods and Services Tax Act, 2017, without any further act or deed,
in so far as they relate to the Transferor Banks vest with and be available to
the Transferee Bank on the same terms and conditions as if the same had
been allotted or granted or sanctioned or allowed to the Transferee Bank.

Any security interest created in favour of or for the benefit of the Transferor
Bank 1 and Transferor Bank 2, whether such security interest be over
immovable, movable, tangible or intangible property, and whether by way of
mortgage, hypothecation, pledge, lien or any other form or mode of creation
of security interest, and all guarantees, letters of comfort, letters of credit or
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(13)

(14)

(15)

(16)

similar instruments in favour of or for the benefit of the Transferor Bank 1 and
Transferor Bank 2, shall without any further act, deed, instrument or thing, be
transferred to and vested in the Transferee Bank or be deemed to have been
transferred to and vested in the Transferee Bank, and shall continue to be in
full force and effect and may be enforced as fully and effectually as if instead
of the Transferor Bank 1 and Transferor Bank 2, the Transferee Bank had
been the beneficiary or a party thereto, and the benefit shall be available to
the Transferee Bank as if such same were ab initio created in favour of the
Transferee Bank and it shall not be necessary to obtain the consent of any
person concerned therewith in any capacity whatsoever or of the person who
created such security in order to give effect to the provision of this sub-
paragraph.

Every permanent and regular officer or other permanent and regular
employee of the Transferor Banks (except the Board) and officers or
employees on probation, serving in the employment of the Transferor Banks
immediately before the commencement of this Scheme, shall become an
officer or, as the case may be, employee of the Transferee Bank and shall
hold his office or service therein in the Transferee Bank on such terms and
conditions as may be approved by the Board of the Transferee Bank and
shall continue to work in accordance therewith:

Provided that the pay and allowance offered to the employees or
officers of the Transferor Banks shall not be less favourable, overall, as
compared to what they would have drawn in the respective Transferor Banks
immediately before the commencement of this Scheme and without any break
or interruption in service and the Board of Transferee Bank shall ensure that
the interests of all transferring employees and officers of the Transferor Banks
are protected.

Any officer or other employee of the Transferor Bank 1 or Transferor Bank 2
who does not want to hold his office or service in the Transferee Bank under
sub-paragraph 13, shall be deemed to have been superannuated on the date
immediately preceding the date of commencement of this Scheme and shall
be entitled to all superannuation benefits from the Transferor Banks as would
have been admissible to him if the undertaking of the Transferor Bank 1 and
Transferor Bank 2 had not been transferred to and vested in the Transferee
Bank and such officer or employee shall not be entitled to notice or
compensation, whether for retrenchment or otherwise (including for loss of
office or employment or premature termination of his contract of employment
with the Transferor Banks).

Any officer or other employee of the Transferor Bank 1 or Transferor Bank 2
who has retired before the date of commencement of this Scheme from the
service of the Transferor Bank 1 or Transferor Bank 2, and entitled to any
benefits, rights or privileges from the Transferor Banks shall be entitled to
receive same benefits, rights or privileges from the Transferee Bank as would
have been admissible to him if the undertaking of the Transferor Bank 1 and
Transferor Bank 2 had not been transferred to and vested in the Transferee
Bank.

The Board of the Transferee Bank may, as soon as may be after the
commencement of this Scheme, determine the placement of the employees
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(17)

(18)

of the Transferor Banks including the determination of their inter-se seniority
vis-a-vis the employees of the Transferee Bank.

The trustees or administrators of any provident fund, gratuity, pension fund
and such other funds constituted for the employees of the Transferor Banks,
shall on, or as soon as possible after, the commencement of this Scheme,
transfer to the trustees of the employees provident fund, gratuity, pension
fund and any other fund, constituted for the Transferee Bank or otherwise as
the Transferee Bank may direct, all monies and investments held in trust for
the benefit of the employees of the Transferor Banks and any income tax or
other tax exemption granted to the provident fund or the gratuity fund or the
pension fund or any other funds of Transferor Banks, if any, shall continue to
be applied to the Transferee Bank:

Provided that such latter trustees of Transferee bank shall not be
liable for deficiency in the value of investments or in respect of any act,
neglect or default done before the commencement of this Scheme.

If according to the laws of any country outside India, the provisions of this
Scheme by themselves are not effective to transfer or vest any asset or
liability situated in that country which forms part of the undertaking of the
Transferor Bank 1 and Transferor Bank 2 to, or in, the Transferee Bank, the
affairs of the Transferor Bank 1 and Transferor Bank 2 in relation to such
asset or liability shall, stand entrusted to the chief executive officer for the
time being of the Transferee Bank, and the chief executive officer may
exercise all powers and do all such acts and things as may be exercised or
done by the Transferor Bank 1 and Transferor Bank 2 for the purpose of
effectively transferring such assets and discharging such liabilities and shall
take all such steps as may be required by the laws of any such country
outside India for the purpose of effecting such transfer or vesting, and may
either himself or through any person authorised by him in this behalf realise
any asset and discharge any liability of the Transferor Bank 1 and the
Transferor Bank 2.

Dissolution of the Boards of the Transferor Banks. —

On and from the date of commencement of this Scheme, -

(i)

(ii)

(iii)

(iv)

the Board of the Transferor Bank 1 and the Board of the Transferor Bank 2
shall stand dissolved;

any whole-time director, including the managing director, of the Transferor
Bank 1 and Transferor Bank 2 shall cease to hold office and shall be entitled
to receive salary and allowances in lieu of the notice in accordance with the
applicable law;

the entire share capital of Transferor Banks shall, without any further act,
deed or instrument, stand cancelled; and

the shares of the Transferor Banks shall stand delisted from stock exchange
in India where they are listed; and the share certificates representing such
shares shall, without any further act, deed or instrument, be deemed to be
automatically cancelled, extinguished and be of no effect.

Protection of the interest of the minority shareholders and considerations. -
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(1)

(2)

3)

(4)

On the commencement of this Scheme, in consideration for the transfer and
vesting of the undertakings of Transferor Bank 1 and Transferor Bank 2 in the
Transferee Bank and without any further application, act, instrument or deed,
the Transferee Bank shall, subject to the provisions of this Scheme, issue
shares to the shareholders of Transferor Bank 1 and Transferor Bank 2 as
per the Share Exchange Ratio determined in accordance with the procedure
as set out in the Annexure.

While issuing the shares of the Transferee Bank to the shareholders of the
Transferor Banks, -

0] no fractional shares shall be issued by the Transferee Bank in respect
of fractional entitlements, if any, to any shareholder of the Transferor
Banks and the Board of the Transferee Bank shall, instead pay the
Transferor Banks’ shareholders, cash equal to the value of such
fractional share determined in accordance with the valuation of the
shares of the Transferee Bank;

(i) the equity shares issued and allotted by the Transferee Bank in terms
of sub-paragraph (1) rank pari passu in all respects and shall have the
same rights attached to them as the then existing equity shares of the
Transferee Bank, including, in respect of dividends, if any, that may be
declared by the Transferee Bank, on or after the commencement of
this Scheme;

(iii) if there are any pending share transfers, whether lodged or
outstanding, of any shareholder of any of the Transferor Banks on the
record date, as set out in the Schedule, the Board of the Transferee
Bank shall be empowered in appropriate cases, even subsequent to
the record date, to effectuate such a transfer of shares in the
Transferee Bank as if such changes in registered holder were
operative as on the record date in order to remove any difficulties
arising to the transferor or transferee of the share in the Transferee
Bank;

(iv) the equity shares of the Transferee Bank issued in terms of sub-
paragraph (1) shall be listed and admitted to trading on the relevant
stock exchanges, where the equity shares of the Transferee Bank are
presently listed or admitted to trading, in accordance with applicable
law; and

(V) The equity shares to be issued by the Transferee Bank pursuant to
sub-paragraph (1) in respect of such equity shares of the Transferor
Banks, the allotment or transfer of which is held in abeyance under
applicable law shall, pending allotment or settlement of dispute by
order of the appropriate court or otherwise, also be kept in abeyance
in like manner by the Transferee Bank.

The shareholders of the Transferee Bank and Transferor Banks shall be
entitled to raise their grievances, if any, in relation to the Share Exchange
Ratio.

Only shareholders who either (a) individually or collectively hold at least one
per cent of the total paid up equity capital of any of the Transferee Bank,
Transferor Bank 1 or Transferor Bank 2; or (b) are one hundred shareholders
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acting collectively, of any of the Transferee Bank, Transferor Bank 1 or
Transferor Bank 2, shall be entitled to raise objections to the Share Exchange
Ratio.

(5) The manner in which the objections can be raised by the shareholders who
meet the threshold limits prescribed under sub-paragraph (4) shall be as
specified by the Transferee Bank in its website or through publication in two
widely circulated newspapers of which at least one shall be in English.

(6) Not later than seven calendar days after the Swap Ratio Announcement Date,
as set out in the Annexure, shareholders that satisfy the threshold limits
prescribed under sub-paragraph (4) may submit reasoned objections in
writing to a committee constituted by the Transferee Bank and Transferor
Banks, to be known as the expert committee, comprising of qualified and
experienced persons and headed by an independent person of repute:

Provided that, the expert committee may disregard any objections or
comments received later than seven calendar days after the swap ratio
announcement date.

(7) Within seven calendar days from the expiry of the period specified in sub-
paragraph (6), the expert committee shall provide its recommendations to
address the objections in the form of a report to the Boards of the Transferee
Bank, Transferor Bank 1 and Transferor Bank 2 and the Boards of the
Transferee Bank, Transferor Bank 1 and Transferor Bank 2 shall separately
consider the report of the expert committee and take suitable actions as they
deem fit for redressal of any grievances or objections.

Name of the corresponding new bank on amalgamation. -

Upon amalgamation of the Transferor Bank 1 and the Transferor Bank 2 into the
Transferee Bank, the surviving entity being the Transferee Bank shall be known by
the name “Punjab National Bank”.

[F. No. 7/93/2019-BOA.1]
AMIT AGRAWAL, Jt. Secy.

SCHEDULE
[see paragraph 2(1)(i)]
Share Exchange Ratio

The Share Exchange Ratio shall be as follows:

(@)

(b)

[e] equity shares of rupees two only each, credited as fully paid up in the Transferee
Bank for every [e] equity shares of the face value of rupees ten only each held in the
Transferor Bank 1 issued and allotted to the equity shareholders of the Transferor
Bank 1 whose names are recorded in the register of members of the Transferor Bank
1 as on the date determined by the Transferee Bank for this purpose to be known as
the record date.

[#] equity shares of rupees two only each, credited as fully paid up in the Transferee
Bank for every [o] equity shares of the face value of rupees ten only each held in the
Transferor Bank 2 to be issued and allotted to the equity shareholders of the
Transferor Bank 2 whose names are recorded in the register of members of the
Transferor Bank 2 as on the date determined by the Transferee Bank for this purpose
to be known as the record date.
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Annexure
[see paragraph 6(1)]
Procedure for determining the Share Exchange Ratio
() The Transferee Bank, Transferor Bank 1 and Transferor Bank 2 shall each
separately and independently appoint one accounting firm (Independent Valuer) to

undertake an independent valuation of the shares of the relevant banks to determine
Share Exchange Ratio.

(i) The Independent Valuers shall issue joint valuation report proposing the Share
Exchange Ratio (Joint Valuation Report) for each of the Transferor Banks.

(iii) The Transferee Bank, Transferor Bank 1 and Transferor Bank 2 shall each
separately and independently appoint one category | Merchant Banker registered
with the Securities and Exchange Board of India to give separate fairness opinions
on valuation done by the independent valuers to the respective bank (Fairness
Opinion).

(iv) The audit committees of each of the Transferee Bank, Transferor Bank 1 and
Transferor Bank 2 shall consider the Share Exchange Ratio and provide its
recommendations to the Boards of the Transferee Bank, Transferor Bank 1 and
Transferor Bank 2, after taking into consideration the Joint Valuation Report and the
fairness opinion issued to the respective banks.

(V) After taking into consideration the recommendations of the respective audit
committee, the Joint Valuation Report and the fairness opinion issued to the
respective banks, the Boards of the respective banks shall approve the Share
Exchange Ratio suggested by the independent valuers which in the opinion of the
Boards of the respective banks is fair and reasonable.

(vi) The Share Exchange Ratio shall be notified by each of the respective banks to the
stock exchanges on which shares of such bank are listed and the date of such
notification to be known as the Swap Ratio Announcement Date.

CIELCE
T faeett, 4 w74, 2020
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(3) =H ThI F WTTFA U, qTH S I UL AEqdl o Traed |, ST o THid 6T 8 ¥ T=9T g&ea
T AT TEETT AT IS ST TRET FRT Fa<0 & A0T 3, 9 394 a0 & forg et e,
FEATAL o Torad it S0eAT o [T sia<e o gIeT Siafedl deh &l Iared gf STl |

(4) IT-T2T (1) T SATTFHAT T TTAHed TATT STl F4T, 37 IR I9-977 (3) | Sfoatea stea o
e = sfeqat & g ®, S+ siava &, SqasT 39, AT o4, I aequ, @, T3,
3YTE, AR 7 e, 73 A g1, ST IUHT FT 90 9 8, FTg F The AT 96 &9 § AT ITH FF0
ST AT §T o o aege i gt a1 7at, 9% afqaw snfy oft €, fieq T 37 a% Hiffa 7981 €, 32 =9
29T AT e & forw foheft =atr 1 fFelt Arfed a7 e fxre & o siafiat 8% # siatia &7 &
STt S fAfRd 7 T Stroer ©F =72 ase &3 37 I # % forw siaea a6 Afaewre st
o T AT T T & TAT 3T HIHT T UHT ATRAAT, 0T, JLTE, ITT THT F%q, AR A7 47 2,
T St Fareta UE ot 2an, Ferasaret a7 safnat #if et Tied 7 o7 T &
foAT qath TREd T daag F o forg It sraet-37a+ T afgai # a1 36T ST 9Tt u |

(5) 3ra¥a S it THT ATRAAT, ST T THfd ¥ €, AT dF & siqwsh 9 A7 siqteay g gy o
T AT foRT ST o forw srofera foReT stfafes & o foeT siatdt 9 § Afga a1 ot a7 39 a |
AT SMT FW=AT [TOAT 7 Aty S VY sr=er gt & o a9t stferepr e fAerfawr
T TAWT FAT 3T A FHTEAT TAT FT FT GG FIA 7 AT THT = GAAT 6 qeaee | AT IT0]
TN AT ATEAATSAT T TIT FA T 1T AT |

(6) ST=T HATIAT % gah T ATHIALOT AT TAEATAA, TH Tl o SATCFA g1 I¥ FohaT STUAIT e s’
dF & AT H g w9 § Afwerted B o |

(7) Stet ®r "quir Bt 92 % A= aF % g griRa & % 2, g dandr 9% uHr q9f F
Tqeaeel H Qe gl AT FHAT ST, HIAT UHT HOf o dFaeg §, 98T Safidt do 0 792 o 1w
ofT 31T TRIIR UH Tg & A Tt ATHhe aidt 9o #7 saia ofiw 399 [iRd By qwet S

i 7 T = su-ier # fAfde el og & safe & gwfy v, afy siafefy §% g v
FTET AT STT qT THT TST Ial Haeat T ordql 9% qeiad AT ST 59 9% 927 377 9% gy =6
T & YTOR & & qd eTid o 13T 9T |

(8) T& T TH ThIW ZIT TTAAT SA-AAT IS Aol g, AT diaar, oo, Fg-09, FIE, THRATH,
fafea afafafees & e o7 G off wfa & o fmg, o o0 =fim % aesy 7 3 Tga
Ffeaeaefie a1 ToTaefier g 3T SH siaw® d%-1 AT JqLF dF-2 F TR & AT 7 Aq<eh sh-1 AT
SAH dH-2 o T H g | SAATAT Ao o [A%g AT I 96T | IF g TOIAAT S TATALATAT SINIT AT 9
BT IO Sf¥ THTET &9 F Tafad AT HATad 0l ST T, T T Sh-1 AT Sqeeh doh-2 F T I
FIRAT o, ITH UF TeIHTE TZT B AT AIAT o Ik AT o o TeF H I 7 TS g A< Fopefy ooy
AT TerhTT AT Tt o= =ah, ST ] IT-93T % ITa i TATAT FLe 6 {org feft o1 q@i<n feraai
T SELTAT FT TAHL Aol § T TGATT AT FLAT AITF Al g |

(9) =T TATF Sl GILT AT ITh [A&g (el UH ITHRAL o, ST 97 3 o oefi= sfaia fro o g, fhedt
FER F Traed §, Fle a2 gqH, a18, [hT, aget THod=, srdier a1 ey «ff gsfa & s
FTAATET AL dehl T IT S (e TRl =ramerd a1 stseweor a7 et ser st (e
AN STl o TiaS o [olT ATedeqd Ao df §), & THel T ThiA & JFT F 316 9ol
FAferd g a7 o e Aol o STHHT o (AL % IR g AT 30 TR H T et a1 % g o o
g IUATHT A5l BRI AT aF AT g AT Fohelt AT e & wiaser woma ST foMT werfara /gt g
e a8 a1, TS AT o FAATR! AARAT 9o GIT AT I8+ [A%g AT LAl ST qeitl, FATT ST
TRt AT TATAT o0l ST FHAT |
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(10) IT-9T (1) T ATIFRAT T TTAHed TAT T 64T, 7 ThT F TFA T g eiaead da-1 37
S -2 o T | ST o6l T2 IT 301 He[L ol T T Ieeh 9&7 # feariaa o 1w it o o=,
T IRT TFI ST doh-1 3T iaeeh do6-2 & g, FATH dh-1 T aF §%-2 F aofy i guar
A e, e F Herwr, W, 2, 24, [OET THIOTS S SETEAl ated AT v
asft el g TRredisa A7 SRS 8 3T SUFRH & 9N & g aT aeft |7Tel 37 Jarsqi &
TEtead 9T o= Bq i o+t et fafaamee oret, sqaiedl o qgatadl, Toreeiaheor a7
q AIATHAT F FAS AT ITHA & AN FT I a1 q<H dh-1 AT ia<edh aF-2 R Ao
agufaat siafdT a4 #1 siafia g STt siw uH [ it S a7 s 9 § 37 st A
AT FHAT SATUIAT AT UHT AT, FHRTaAl, At s & FFafeaa A T Aqaashar,
STgl AELTH B, Trg (A9 & STAATL, UH ATHIGH!, T, AqAT I, AANAT 5 6 qeaee |
ISR 3T @ag T e o Jafedt S § siaves 9o-1 37 3favF -2 % STHH & AqHIaT a7
o Afga e ST &1 @ are & AT At d% § IR & 91 @ H 96 AT S Je6
AT Svg AT IATAT ST o 3T Tg 1o U AqHIad HaHre o Iy, Tauieata, 9 & 70 § a1
Sa faeg quiaar Y9 ST TATET R0 a9 FaF d9-1 ST SAaeh d6-2 & T 9 iadr ST
TATET & F TH g TgT g1, AT AT S IHRT T TAHT LT AT BASRTET AT ATeAATRILT
I

(11) STET 9% i<k Al g7 ITAN 36U 70 97 3odnr B o i dreres, aerat, e,
AT FIAAT & FT AR, ATFHRCTF Y TAT AT, ATAET TAAE, TTor@d qigd THT TeTeq
T G BAGT, AT ST HaAT FT FBIIET Glad AT AT FT Gl Fa, AT-FT G AT BIAT T
B 3T 37T A AT g AT TAAWTIEHT, ST T ST S8l avaw 9l & g, el ofiT sffa=as
a7 oo & o991, FeiT 7T 3T FarRe Afafaam, 2017, s 91 3fiY "qErhe Ataf=Ew, 2017,
Wehiehd | 3 T ATerT=aH, 2017 3T §9 TF&= I S qarhe Atfaaw, 2017, & 3uaet
F e TEd g A=Al 9 | Iegl (Aavadl o ordt 9% a9 gt g g1 STu 3w 3uerse T qrr
F ATNAT S FT AT JT AqET AT HL AT AT T 7T 27

(12) s 9% 1 3T {a<F 5 2 6 987 H AT F/AQ & (0 god s TA9(d, 9 Uar Sfaqid =Ba
TATAT, ST, A AT 4T G917 9T 2T 3T ATy 6 1@, dAreqd, [at, arontase a1 stasfa &
o e & ThelT o177 =T 97 &1 g7 21 3fiT a0 Sfasfady, FFhe 9, TaF I AT e a9 1
ST 3 8% 2 o 987 | AT B (o7 99 &I forad & q1edw & giagia ffa et o Fox, o,
foraa a1 =9 &, At 9% #7 saia w2 fgr ST & 39H fafga g T 39T oiaaT 9]
BIAT S TATAT AT ST TEIT TAT IHHT U TOIAAT Sl THTATCIahdl  TATT FohaT ST T |7
FALH 9 1 S AL doh 2 o T I AqAT S FIAGUTe! AT IHHT U TR T AT FqH 9
T BT U ITASE FIIT, ST IH TS H T AqATAT o F qe7 | grorg oA 3T o7 i 369 et
T exwrar & =g, S ot 27, Gt =rfRe A ow sftr A, S o afagfy g i oft, i agafa
IT-9T o ST T TATAT el o (70 SATHITH FTAT SAF9AF Al gl |

(13) siaeaw d&t #71 voasw warft it afawd (R 9 F) a1 o= = i Rafeg
FHATT AT TREAET 9T ATGFET a1 FHATY, S 3 S0 F A B § Td T3 FaLh ahl &
R § €, FefRurfa, sfafadt a7 & ey a1 FH=T g1 ST oY afadt a9 § vy Ayt
SIY Tat I, ST STAAT S % TS FIT AT I ST, FIAT TE T H[ AT AT H( ST IHqH

ATETE 1T FHIAT AT TE:

TR SATE Sl HHATAT T ATAFHTRAT T TEATIOT Fd 37T 9 TH T F T g1 &
T Id HETerd Saeh dont § I FIT A o0 ST ATAT il TAAT H THT € F FH7 Tl gl A7
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FE HAT | FIS THTAS AT AT A1 GIIT TAT SATAT S T aTe FATH o o qeff T g
T FHATRAT ST ATerTAT o Bt 7 Ffera F3a &7 g Fa |

(14) 3/a% S 1 ¥ qTH I 2 FT FIS ATAHT AT T FAATL, ST IT-027 13 F i siafeer
J% H T G0 el HAT AT § T HaAT Agl FLAT ATgAT &, Hl 6 ST & YA g 0l arg &
T @ ARG HT AT o AT ST X q2 A< aohl o FHT FATHI T BIFGT HT ZHAR
BT, ST 3 AqAT BId, AT iaeeh 9 1 ¥ avw 9 2 F a9t IThH Aafdl § &l qid 3w
s AT 72t g0 o o T e 71 FHET gEAT A7 AAET w1 gRaT Ag1 g AT gedt AT
e (e (i a2 A1 RS a7 3a<® S&i & a1 [ & o 9 99ar #7999
T 8) % oo gr o

(15) 3q¥a & 1 AT 3ALH o 2 T his ATARTL AT I FHATL ST AL a1 AT AL dh 2 Fi
AT F TH T F W 6 g F 9 HaTAg gl 0 €, 3T ia¥a sl & FIS B, AfF A7
frSraTfarsRTe aT FT gRRE 8, Al 9% | aul B, AfEw A7 FAOrTieeh T 9T v gware g
ST 39 ST T A(S qAH 96 1 AT Sq<H 96 2 T ITHH AT Aol [o6AT ITIT FrAT AT SFAAT
J= # g1 fAfga gram

(16) SIATAT o T e TH THIH 6 TTLH & THAT] TATH, SAqLH 9o & FHATAT i Tl AqTT
F AT Foreeh St AT & F FH=TRET % |77 ITeht qreeatia sagar | g

(17) Treft wfasa @t Iwem, o [T siiw Ut st [fer ST siawe d% & F#Ha1) & forg Teq
T T B, F ATET T TATHF, TH ThH 6 TTLH 6 TATG TATHAT 915, SATRAT §F & o a1 stegem
Tfd FHATT AiasT ey, Suam, Tom [Afer & =t F siafid T SEr 6 il a6 =
T HALH ST o FHATAT F FAS 6 (o0 AT | g1 T o i [Ferer ofw sfaw daf #f wiasy
fAfer = Iwer fAfdr sterar derm fAfe ar fret s e & & 1€ s 71 s 7 ge, Ik i,
AT S T AR aAT LA

T UH qATaad] el Haer F qoa # T FHT A7 39 S 6 TR § 94 HE e
FAZAAT AT SATAHH F Gael H AT AT 2T

(18) =fx wd & AT ot o1 it AT & SIqa™ =0 hiH & IUag a9 of 39 a9 H foorq et
Arfea AT 2R  Siawr A1 39 Afga w2 % forg warEt At 8, S ofdvE S 1 7 ofavE 9% 2 H
FAAT AT I F ITHRA FT AT g, T UHT AT AT AT F Hael | Ak aF 1 I Tqeeh 9 2
& T FATAT S o AT T HTAFRILN ATTHTL T TEd BT SATUI 31T T&F HTAHTL SATTHLT I
T oTfRRAT AT YWY FT ST F 9T Fied S ST BT ST VY AT T TATAT € F AT F0eA
TAT UH ITAAT g I F o7 3fav a1 3T sia<eh a6 2 AT o S a7 f3hm s
TAT UH AT AT AT F2A o T 6 Torw e & arge ve Rt <or it fAfert g srofera asf
FEH ISTUAT AT AT T T AT I8 T 38 (FHT STTeha el SAT<h & ATead &, aqE a9 1
ST aAF I 2 T ToReT i it Fegett 3w et a1t 1 FagT F2 Tl

5. 3IA¥E Sl 6 SISt HT freed--
TH ThIH o Y99 T e & g1,
(i) 3T S 1 T FTTF I 2 F v ferateq gr ST,
(ii) FTE quisrTiors fAaer, e Javia siawa 9% 1 T siaea 5% 2 7 oy [Faere off g, oar
U ST AE] TET S AN fATer F AT A1ed % 98 oa+ 3T 9 ITH FLA T gHaTL g,
(iii)) 3 S ¥ YT a7 G, foaT Freft o er, e = foraa & w7 g1 ST,
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(iv) 3T S % AFT 9T | Tl A (S) F T T 98 ST AT0A T F G695 o, 30T U
AT FT IIAATEeT LA Aol A THO fod7 TRt & w7, B a7 foea F @aar @,
THTH 3T ATATAT TS ST |

6. ACTAIALLTCHI 3T TFAwert F B 1 "eeror.—
(1) =9 T F T I FqL07 3{T FqTH S 1 TAT S(q<h aF 2 F ITRAT AT Fqdy 9 &
Afea w27 & wiawa Taeq i foAT sfi sy, e, foraa ar e F, dafdr 9% =0 e

% IUST F AT Tgd gu IuTEY q¥ AR aihar F aqEw sEaria gaw AfAeT s &
ATETY AH 9 1 ST S doh 2 o SATATIRT AT LT HT

(2) AR S F =TT T FALCE AT F AATATLHT T T FLd THT -

(i) Fre fifors v stave % % Rt QeweTes w st gaara, afe wre g, %
oy ¥ Safdr 9% gr S A8l U S $iw st d% T a1 T 9oy
AATAT §F F AN o TR o6 AT ATLTRA UH AUF 0IT F qoF % qHT
THE HALH dh o AT Hl HETT FHT;

(i) I AT (1) F FEGATIETE Al s g7 ST T safed qremor a7 aut
THRTE & AT & SATHTT 31T ITH HAH Tl ATIHT GRT ST qaeh [A=HTT SAafeal s
& |TRITOT Q72T o o, TSreeh ofaeTq ATATer & Haer |, AQ FIe g, ST 7 ThIA 6 T
T AT I8 THTA AT 9o T =AU 60 ST0;

(iy =t st arfe (st & Famatesiva) #r G siaws % % f aawemes
& FT A& qAT AT &, AT AT U AT THMAT &, FARAT 9 F7 de qH=d
AT H, At aira F Tarq |, TR % § 0F F U Sa¥or w TerEr
T & 7T qerTh R ATHT TSreeiahd a1 § U 9ade it aa § sia<sh AT
AT F AT T IA (heal HoATAT H1 L A & forw Afsrfertea aria &t
g o

(iv) 9T STHRT % HEgAt § AT Sl S & A U7 geiag U ST #i
T Tieh TFT=ASI § AT & (0 ITaE R0 ST ATt 9o 6 ATemor 4a% aR[
3 ¥ srqem adw & geftag a1 = ¥ R afie § s

(v) 9T ITOIT (1) F IO § AqAH 9% F UH AT GALN  Gae H AAAT SF
T ST 60 ST aTel e @, fSeet sfaed ar siawer @n) &fe & e

TR | g, ATded 7 ~a AT & 9T FIT [FaTa % a1 AT ST 747 dfad
T2 g, AT ZT FH1E LT § SR § T S|
(3) STt S ST ofa¥ah et o QAT A AT o * "dag | o9+ wfaary, Jf F:re
g, Tl |19 TG % ghaTd gi|
(4) FE AT, ST AT AT (F) AT TT F AT AR{F T & QT 5, fa<d a6 1 AT
AH dh 2 AT TRl T THEIT AT Gl T FH T FF 1 TIAqT G207 Fam ; 7 (@) a1
AATAT I, AT 9% 1 ATAALH 9% 2 % ATHIeH =T & 100 I 97 AT sqoma
T STeTT T & gHaTL gl |
(5) =g Tf oo et g ey 3 ST @R 8, ST ST (4) F arefie iR s e
F ANT ¢, ATTAT S FIT THHT dadTEe 9T AT & J2& &9 & TRATd a9 9=, od 7 v
SIS § 20T, FoTatatEe g
(6) TfFHT AqITT =TUUIT AHE (IUTEY H AATAGE) F TATG A1 Fde? & T AT,
ATETTE ST ITUT (4) F eref FAfgd ol |91 % o= g, SAqidl 9o ¥ fa<ah 9o g
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TIET T2 3T AqTAT AT & THAFT FT 3T SATIAATH Faa= ATk T TLTAAT ATAT (AT
T F 7T & 7q AT w1 orad & FRAE SerT T&qd HiT gl

wiq Bdws afafa e o = aE F T 91| Fee [’ F T 9
Toreat ST T STEhTY T FHIT |

(7) F9T 39T (6) § fafAfae sm@fer & qwrd g & a1a &7 % iae, Frews afafa st o,
FACH 9% 1 ST FqACH A% 2 F AlS FI (AIE F T A TGN FT GHTITT F4A F o0 q9=r
TRrTeel T S st d9, siavs 9% 1 oY ofavs 9% 2 % 91 9oF &9 7 Fews atafa f
e o = w4 i et Sfaarat o swerdt & qHre & forg Sfa wrars w07 59 F
qHEH |
7. THTHAT U TEATHT U & T ATH--

e 9% 1 ST Sfa¥a 9% 2 % FANAT 9% F qTT THIHAT 9T TAT gl e iqfeat o9
"IfHTe d% AE SR F A9 | AT R

[T &. 7/93/2019- & T-1]
A sraTer, 96 a

AT
[T 2(1)(i) %]
A AT s

A fAfw ST ReTEr g

(F) SIATEF SF 1 o ATLTIT TALLATIRT T TR 3T MG Fqk s 1 § 4T T 10 FI0
T % Yo [] ATemr 9% & o et 9% § qoia: J87eT & ®9 § TATIT TAF 6
T FIU F YT 947, S 919 39 yTee & forw s §% g srmatha sta et
TG & ATH F AT qTE T iq<F 1 S F Gaedl & oree< # srfoforfaa g

() FTTF SF 2 F ATETIOT AALATTRT T AT 3 Mafed ia<eh 9o 2 H 4T Yo+ a7 €90
T & A [.] AT 9T % [ol0 Siqidt S # quid: 9978 & €7 § TATAT TdF Had
T FYU F GTATLO0 94T, Sk 919 29 Yo & forw st d% g st srfsrferfem
AT o AT | AT AT FT A S 2 F Tl Torees # ArHforiad g
ERICES
[T 6(1) 3]
AT Fafw squTa sraeTiRa we F fog aisar
(i) HATAT §, A< S 1 3T FALH 9 2 § | TiF TIF €7 § S T9q+ &9 ¥ 07 @Ffaawg
AU ATTRA FA % 70 FEIAT St o6 qAL FT TFAT oA F 6 o0 UF (FqaT
AT & ATH & Td) @T FH I (H<h HT |
(i) T geATEHH, TAF FATH Sl % (o0 AFT AT ST (H i ure) seqrtad
FA ATAT G GoATHA LATE ST AT
(i)  SATRAT I, Faew S 1 3T FAATE 9% 2 H | TAF JIF €9 A &5 &7  AhHH
% F TG TedTaan! I 0 T qegiad 98 T ] T 3 & [olT AT T Tiaeia oiie
e a1 o TREEFa Tai-1 Aee g9 T SO (/S T9) |
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(iv) IR S, 7avF S 1 3% oia¥e a% 2 § F TH it gureq7 Frotaar a7 BfemT s
% =TT T AT |k oAt RUTE 3T ST (e s I ST s 1T 9% (6= F3 &
THAT AATLAT 5, AL S 1 3T FATH 9 2 o ATST T S(AAT BT ST

(v) TS SuLreT atafa i e, SO gedied ROre o argwitas St h ST s
T I T FXA o T, ATTH e Sl 6 e eaqs GediHhhl g1l AU I0 937 FfaaT
AITT T SATHIGT FT ST ATHIHE Sl SISt 0T T | oo 3T AT 2

(Vi) ST ATHINE S GINT Tieh Uaesol w1 0% A srquma sftesgf=a B s e o
UH 5 % 9T FAEE 8 i UHT sfeg=m1 i arre Rt sguma Swor e F T F
T AT

NOTIFICATION
New Delhi, the 4th March, 2020

G.S.R. 154(E).—In exercise of the powers conferred by section 9 of the Banking
Companies (Acquisition and Transfer of Undertakings) Act, 1970 (5 of 1970), and section 9
of the Banking Companies (Acquisition and Transfer of Undertakings) Act, 1980 (40 of
1980), the Central Government after consultation with the Reserve Bank of India hereby
makes the following Scheme, namely:—

1. Short title and commencement.—

(1) This Scheme may be called the Amalgamation of Andhra Bank and
Corporation Bank into Union Bank of India Scheme, 2020.

(2) It shall come into force on the 1 day of April, 2020.
2. Definitions.—
(1) In this Scheme, unless the context otherwise requires,—

(@) “Act” means the Banking Companies (Acquisition and Transfer of
Undertakings) Act, 1970 (5 of 1970) in respect of Union Bank of India
and the Banking Companies (Acquisition and Transfer of Undertakings)
Act, 1980 (40 of 1980), in respect of Andhra Bank and Corporation Bank;

(b) “Annexure” means Annexure attached to this Scheme;

(c) “bank” means the Transferee Bank, Transferor Bank 1 or Transferor
Bank 2;

(d) “Board” means the Board of Directors of Transferee Bank, Transferor
Bank 1 or Transferor Bank 2;

(e) “Transferee Bank” means Union Bank of India;

(f)  “Transferor Bank 1” means Andhra Bank;

(9) “Transferor Bank 2” means Corporation Bank;

(h) “Transferor Banks” means the Transferor Bank 1 and Transferor Bank 2;

(i) “Share Exchange Ratio” means the ratio at which the Transferee Bank
shares shall be allotted to the Transferor Banks’ shareholders as set out
in the Schedule; and

() “Schedule” means the schedule to this Scheme.
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(2) Words and expressions used herein and not defined in this Scheme, but
defined in the Act shall have the meanings respectively assigned to them in
those Acts.

Undertaking of Transferor Banks to vest in the Transferee Bank. -

On the commencement of this Scheme, the undertakings of the Transferor Banks
shall be transferred to and shall vest in the Transferee Bank.

General effect of vesting. -

(2) The undertakings of the Transferor Banks shall be deemed to include all
business, assets (including tangible and intangible), estates, rights, titles,
interest, powers, claims, licenses, authorities, permits, approvals,
permissions, incentives, loans, subsidies, concessions, grants, liberties,
special status and other privileges and all property, movable and immovable,
real and personal, tangible and intangible, goodwill, copyright, cash balances,
capital, reserve funds, investments, transactions in derivatives, and all other
rights and interests in, or arising out of, such property and all rights under the
intellectual property, etc., in possession or reservation, present or contingent
of whatever nature and wherever situated (whether within or outside India),
including lands, commercial or residential premises, fixtures, vehicles, cash
balances, deposits, foreign currencies, disclosed and undisclosed reserves,
reserve fund, special reserve fund, benevolent reserve fund, any other fund,
stocks, investments, shares, dividends, bonds, debentures, security,
management of any industrial concern, loans, advances and guarantees to
any industrial concern, other tenancies, leases and book- debts and all other
rights and interests arising out of such property of the Transferor Banks in
relation to the undertakings as were immediately before the commencement
of the Scheme, in the ownership, possession, power or control of the
Transferor Banks within or outside India, and all books of accounts, registers,
records and all other documents of whatever nature relating thereto and shall
also be deemed to include all borrowings, liabilities and obligations of
whatever kind within or outside India then subsisting of the Transferor Banks
whether secured or unsecured, along with any charge, encumbrance, lien or
security thereon in relation to the undertakings.

(2) Upon the commencement of this Scheme, the undertakings of the Transferor
Banks shall vest or be deemed to vest or be taken over by the Transferee
Bank without requiring any act, deed, consent or instrument for transfer of the
same.

3) On the commencement of this Scheme, in respect of such of the assets of the
Transferor Banks as are movable in nature or otherwise capable of transfer
by manual or constructive delivery or by endorsement and delivery, the same
shall stand transferred by Transferor Banks to the Transferee Bank without
requiring any deed or instrument of conveyance for transfer of the same and
shall become the property of the Transferee Bank.

4) Without prejudice to the generality of sub-paragraph (1) and in respect of
movable assets other than those dealt with in sub-paragraph (3), including but
not limited to debts, actionable claims, earnest monies, receivables, bills,
credits, loans, advances and deposits, if any, forming part of the undertaking,
whether recoverable in cash or in kind or for value to be received, bank
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(5)

(6)

(7)

(8)

(9)

balances, etc., the same shall stand transferred to and vested in the
Transferee Bank without any notice or other intimation to any person to the
end and intent that the rights of the Transferor Banks to recover or realize the
same stands transferred to the Transferee Bank, and to the extent such
assets is a debt, loan, receivable, advance or deposit, appropriate entries
should be passed in their respective books to record the aforesaid change,
without any notice or other intimation to such debtors, depositors or persons
as the case may be.

The assets of the Transferor Banks that are immovable in nature shall, be
vested in or be deemed to have been vested in the Transferee Bank, without
any further act or deed done or being required to be done by the Transferor
Banks or by the Transferee Bank and the Transferee Bank shall be entitled to
exercise all rights and privileges attached to such immovable properties and
shall be liable to pay the ground rent and taxes and fulfil all obligations in
relation to or applicable to such immovable properties.

The mutation or substitution of the title to the immovable properties shall,
upon the commencement of this Scheme, be made and duly recorded in the
name of the Transferee Bank.

Where any property is held by the Transferor Banks under any lease, the
Transferee Bank shall be deemed to have become the lessee in respect of
such property as if the lease in relation to such property had been granted to
the Transferee Bank and thereupon all the rights under such lease shall be
deemed to have been transferred to, and vested in, the Transferee Bank:

Provided that on the expiry of the term of any lease referred to in this
sub-paragraph shall, if so desired by the Transferee Bank, be renewed on the
same terms and conditions on which the lease was held by the Transferor
Banks immediately before the commencement of this Scheme.

Unless otherwise expressly provided in this Scheme, all contracts, deeds,
bonds, agreements, powers of attorney, grants of legal representation and
other instruments of whatever nature subsisting or having effect, immediately
before the commencement of this Scheme and to which Transferor Bank 1 or
Transferor Bank 2 is a party or which are in favour of the Transferor Bank 1 or
the Transferor Bank 2, shall be of full force and effect against or in favour of
the Transferee Bank, and may be enforced or acted upon as fully and
effectively as if in the place of the Transferor Bank 1 or the Transferor Bank 2,
the Transferee Bank had been a party thereto or as if they had been issued in
favour of the Transferee Bank thereto and it shall not be necessary to obtain
the consent of any third party or other person who is a party to any of the
aforesaid instruments or arrangements to give effect to the provisions of this
sub-paragraph.

If, immediately before the commencement of this Scheme, any cause of
actions, suit, decrees, recovery certificates, appeals or other proceedings of
whatever nature in relation to any business of the undertakings which have
been transferred under paragraph 3, is pending by or against the Transferor
Banks before any court or tribunal or any other authority (including for the
avoidance of doubt, an arbitral tribunal), the same shall not abate, be
discontinued or be, in any way prejudicially affected by reason of the transfer
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(10)

(11)

(12)

of the undertakings of the Transferor Banks or of anything contained in this
Scheme but the suit, appeal or other proceeding may be continued,
prosecuted and enforced by or against the Transferee Bank.

Without prejudice to the generality of sub-paragraph (1), it is clarified that on
and from the commencement of this Scheme, all permits, licenses,
permissions, approvals, clearances, consents, benefits, tax incentives or
concessions, registrations, entitlements, credits, certificates, awards,
sanctions, allotments, quotas, no objection certificates, exemptions,
concessions, issued to or granted to or executed in favour of the Transferor
Bank 1 and the Transferor Bank 2, and the rights and benefits under the
same, in so far as they relate to the Transferor Bank 1 and the Transferor
Bank 2, all intellectual property and rights thereto of the Transferor Bank 1
and the Transferor Bank 2, whether registered or unregistered, along with all
rights of commercial nature including attached goodwill, title, interest, quality
certifications and approvals, and all other interests relating to the goods or
services forming part of the undertaking and the benefit of all statutory and
regulatory permissions, approvals and consents, registration or other
licenses, and consents acquired by the Transferor Bank 1 or the Transferor
Bank 2 forming part of the undertaking, shall be transferred to and vested in
or deemed to have transferred to or vested in the Transferee Bank and the
concerned licensors and grantors of such approvals, clearances, permissions,
etc., shall endorse, where necessary, and record, in accordance with law, the
Transferee Bank on such approvals, clearances, permissions so as to
empower and facilitate the approval and vesting of the undertaking of the
Transferor Bank 1 and Transferor Bank 2 in the Transferee Bank and
continuation of operations in the Transferee Bank without hindrance and that
such approvals, clearances and permissions shall remain in full force and
effect in favour of or against the Transferee Bank, as the case may be, and
may be enforced as fully and effectually as if, instead of the Transferor Bank
1 and the Transferor Bank 2, the Transferee Bank had been a party or
beneficiary or oblige thereto.

In so far as various incentives, subsidies, exemptions, all direct tax related
benefits including tax benefits of losses carried forward, minimum alternate
tax credit, depreciation, write-offs, write-downs, write-backs, all indirect tax
related benefits, including goods and services tax benefits, income tax holiday
or benefit or losses and other benefits or exemptions or privileges enjoyed, or
availed by the Transferor Banks shall, subject to the provisions of the Central
Goods and Services Tax Act, 2017, the State Goods and Services Tax Act,
2017, the Integrated Goods and Services Tax Act, 2017 and the Union
Territory Goods and Services Tax Act, 2017, without any further act or deed,
in so far as they relate to the Transferor Banks vest with and be available to
the Transferee Bank on the same terms and conditions as if the same had
been allotted or granted or sanctioned or allowed to the Transferee Bank.

Any security interest created in favour of or for the benefit of the Transferor
Bank 1 and Transferor Bank 2, whether such security interest be over
immovable, movable, tangible or intangible property, and whether by way of
mortgage, hypothecation, pledge, lien or any other form or mode of creation
of security interest, and all guarantees, letters of comfort, letters of credit or
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(13)

(14)

(15)

(16)

similar instruments in favour of or for the benefit of the Transferor Bank 1 and
Transferor Bank 2, shall without any further act, deed, instrument or thing, be
transferred to and vested in the Transferee Bank or be deemed to have been
transferred to and vested in the Transferee Bank, and shall continue to be in
full force and effect and may be enforced as fully and effectually as if instead
of the Transferor Bank 1 and Transferor Bank 2, the Transferee Bank had
been the beneficiary or a party thereto, and the benefit shall be available to
the Transferee Bank as if such same were ab initio created in favour of the
Transferee Bank and it shall not be necessary to obtain the consent of any
person concerned therewith in any capacity whatsoever or of the person who
created such security in order to give effect to the provisions of this sub-
paragraph.

Every permanent and regular officer or other permanent and regular
employee of the Transferor Banks (except the Board) and officers or
employees on probation, serving in the employment of the Transferor Banks
immediately before the commencement of this Scheme, shall become an
officer or, as the case may be, employee of the Transferee Bank and shall
hold his office or service therein in the Transferee Bank on such terms and
conditions as may be approved by the Board of the Transferee Bank and
shall continue to work in accordance therewith:

Provided that the pay and allowance offered to the employees or
officers of the Transferor Banks shall not be less favourable, overall, as
compared to what they would have drawn in the respective Transferor Banks
immediately before the commencement of this Scheme and without any break
or interruption in service and the Board of Transferee Bank shall ensure that
the interests of all transferring employees and officers of the Transferor Banks
are protected.

Any officer or other employee of the Transferor Bank 1 or Transferor Bank 2
who does not want to hold his office or service in the Transferee Bank under
sub-paragraph 13, shall be deemed to have been superannuated on the date
immediately preceding the date of commencement of this Scheme and shall
be entitled to all superannuation benefits from the Transferor Banks as would
have been admissible to him if the undertaking of the Transferor Bank 1 and
Transferor Bank 2 had not been transferred to and vested in the Transferee
Bank and such officer or employee shall not be entitled to notice or
compensation, whether for retrenchment or otherwise (including for loss of
office or employment or premature termination of his contract of employment
with the Transferor Banks).

Any officer or other employee of the Transferor Bank 1 or Transferor Bank 2
who has retired before the date of commencement of this Scheme from the
service of the Transferor Bank 1 or Transferor Bank 2, and entitled to any
benefits, rights or privileges from the Transferor Banks shall be entitled to
receive same benefits, rights or privileges from the Transferee Bank as would
have been admissible to him if the undertaking of the Transferor Bank 1 and
Transferor Bank 2 had not been transferred to and vested in the Transferee
Bank.

The Board of the Transferee Bank may, as soon as may be after the
commencement of this Scheme, determine the placement of the employees
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(17)

(18)

of the Transferor Banks including the determination of their inter-se seniority
vis-a-vis the employees of the Transferee Bank.

The trustees or administrators of any provident fund, gratuity, pension fund
and such other funds constituted for the employees of the Transferor Banks,
shall on, or as soon as possible after, the commencement of this Scheme,
transfer to the trustees of the employees provident fund, gratuity, pension
fund and any other fund, constituted for the Transferee Bank or otherwise as
the Transferee Bank may direct, all monies and investments held in trust for
the benefit of the employees of the Transferor Banks and any income tax or
other tax exemption granted to the provident fund or the gratuity fund or the
pension fund or any other funds of Transferor Banks, if any, shall continue to
be applied to the Transferee Bank:

Provided that such latter trustees of Transferee bank shall not be

liable for deficiency in the value of investments or in respect of any act,
neglect or default done before the commencement of this Scheme.
If according to the laws of any country outside India, the provisions of this
Scheme by themselves are not effective to transfer or vest any asset or
liability situated in that country which forms part of the undertaking of the
Transferor Bank 1 and Transferor Bank 2 to, or in, the Transferee Bank, the
affairs of the Transferor Bank 1 and Transferor Bank 2 in relation to such
asset or liability shall, stand entrusted to the chief executive officer for the
time being of the Transferee Bank, and the chief executive officer may
exercise all powers and do all such acts and things as may be exercised or
done by the Transferor Bank 1 and Transferor Bank 2 for the purpose of
effectively transferring such assets and discharging such liabilities and shall
take all such steps as may be required by the laws of any such country
outside India for the purpose of effecting such transfer or vesting, and may
either himself or through any person authorised by him in this behalf realise
any asset and discharge any liability of the Transferor Bank 1 and the
Transferor Bank 2.

Dissolution of the Boards of the Transferor Banks. -
On and from the date of commencement of this Scheme, -

(i)

(ii)

(iii)

(iv)

the Board of the Transferor Bank 1 and the Board of the Transferor Bank 2
shall stand dissolved;

any whole-time director, including the managing director, of the Transferor
Bank 1 and Transferor Bank 2 shall cease to hold office and shall be entitled
to receive salary and allowances in lieu of the notice in accordance with the
applicable law;

the entire share capital of Transferor Banks shall, without any further act,
deed or instrument, stand cancelled; and

the shares of the Transferor Banks shall stand delisted from stock exchange
in India where they are listed; and the share certificates representing such
shares shall, without any further act, deed or instrument, be deemed to be
automatically cancelled, extinguished and be of no effect.

Protection of the interest of the minority shareholders and considerations. -

(1)

On the commencement of this Scheme, in consideration for the transfer and
vesting of the undertakings of Transferor Bank 1 and Transferor Bank 2 in the
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(2)

®3)

(4)

Transferee Bank and without any further application, act, instrument or deed,
the Transferee Bank shall, subject to the provisions of this Scheme, issue
shares to the shareholders of Transferor Bank 1 and Transferor Bank 2 as
per the Share Exchange Ratio determined in accordance with the procedure
as set out in the Annexure.

While issuing the shares of the Transferee Bank to the shareholders of the
Transferor Banks, -

0] no fractional shares shall be issued by the Transferee Bank in respect
of fractional entitlements, if any, to any shareholder of the Transferor
Banks and the Board of the Transferee Bank shall, instead pay the
Transferor Banks’ shareholders, cash equal to the value of such
fractional share determined in accordance with the valuation of the
shares of the Transferee Bank;

(i) the equity shares issued and allotted by the Transferee Bank in terms
of sub-paragraph (1) rank pari passu in all respects and shall have the
same rights attached to them as the then existing equity shares of the
Transferee Bank, including, in respect of dividends, if any, that may be
declared by the Transferee Bank, on or after the commencement of
this Scheme;

(iii) if there are any pending share transfers, whether lodged or
outstanding, of any shareholder of any of the Transferor Banks on the
record date, as set out in the Schedule, the Board of the Transferee
Bank shall be empowered in appropriate cases, even subsequent to
the record date, to effectuate such a transfer of shares in the
Transferee Bank as if such changes in registered holder were
operative as on the record date in order to remove any difficulties
arising to the transferor or transferee of the share in the Transferee
Bank;

(iv) the equity shares of the Transferee Bank issued in terms of sub-
paragraph (1) shall be listed and admitted to trading on the relevant
stock exchanges, where the equity shares of the Transferee Bank are
presently listed or admitted to trading, in accordance with applicable
law; and

(V) The equity shares to be issued by the Transferee Bank pursuant to
sub-paragraph (1) in respect of such equity shares of the Transferor
Banks, the allotment or transfer of which is held in abeyance under
applicable law shall, pending allotment or settlement of dispute by
order of the appropriate court or otherwise, also be kept in abeyance
in like manner by the Transferee Bank.

The shareholders of the Transferee Bank and Transferor Banks shall be
entitled to raise their grievances, if any, in relation to the Share Exchange
Ratio.

Only shareholders who either (a) individually or collectively hold at least one
per cent of the total paid up equity capital of any of the Transferee Bank,
Transferor Bank 1 or Transferor Bank 2; or (b) are one hundred shareholders
acting collectively, of any of the Transferee Bank, Transferor Bank 1 or
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Transferor Bank 2, shall be entitled to raise objections to the Share Exchange
Ratio.

(5) The manner in which the objections can be raised by the shareholders who
meet the threshold limits prescribed under sub-paragraph (4) shall be as
specified by the Transferee Bank in its website or through publication in two
widely circulated newspapers of which at least one shall be in English.

(6) Not later than seven calendar days after the Swap Ratio Announcement Date,
as set out in the Annexure, shareholders that satisfy the threshold limits
prescribed under sub-paragraph (4) may submit reasoned objections in
writing to a committee constituted by the Transferee Bank and Transferor
Banks, to be known as the expert committee, comprising of qualified and
experienced persons and headed by an independent person of repute:

Provided that, the expert committee may disregard any objections or
comments received later than seven calendar days after the swap ratio
announcement date.

(7) Within seven calendar days from the expiry of the period specified in sub-
paragraph (6), the expert committee shall provide its recommendations to
address the objections in the form of a report to the Boards of the Transferee
Bank, Transferor Bank 1 and Transferor Bank 2 and the Boards of the
Transferee Bank, Transferor Bank 1 and Transferor Bank 2 shall separately
consider the report of the expert committee and take suitable actions as they
deem fit for redressal of any grievances or objections.

7. Name of the corresponding new bank on amalgamation. -

Upon amalgamation of the Transferor Bank 1 and the Transferor Bank 2 into the
Transferee Bank, the surviving entity being the Transferee Bank shall be known by
the name “Union Bank of India”.

[F. No. 7/93/2019-BOA.|]
AMIT AGRAWAL, Jt. Secy.

SCHEDULE
[see paragraph 2(1)(i)]
Share Exchange Ratio

The Share Exchange Ratio shall be as follows:

(a) [e] equity shares of rupees ten only each, credited as fully paid up in the Transferee
Bank for every [e] equity shares of the face value of rupees ten only each held in the
Transferor Bank 1 issued and allotted to the equity shareholders of the Transferor
Bank 1 whose names are recorded in the register of members of the Transferor Bank
1 as on the date determined by the Transferee Bank for this purpose to be known as
the record date.

(b) [e] equity shares of rupees ten only each, credited as fully paid up in the Transferee
Bank for every [e] equity shares of the face value of rupees two only each held in the
Transferor Bank 2 to be issued and allotted to the equity shareholders of the
Transferor Bank 2 whose names are recorded in the register of members of the
Transferor Bank 2 as on the date determined by the Transferee Bank for this purpose
to be known as the record date.
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Annexure
[see paragraph 6(1)]
Procedure for determining the Share Exchange Ratio
0] The Transferee Bank, Transferor Bank 1 and Transferor Bank 2 shall each
separately and independently appoint one accounting firm (Independent Valuer) to
undertake an independent valuation of the shares of the relevant banks to determine
Share Exchange Ratio.

(i) The Independent Valuers shall issue joint valuation report proposing the Share
Exchange Ratio (Joint Valuation Report) for each of the Transferor Banks.

(iii) The Transferee Bank, Transferor Bank 1 and Transferor Bank 2 shall each
separately and independently appoint one category | Merchant Banker registered
with the Securities and Exchange Board of India to give separate fairness opinions
on valuation done by the independent valuers to the respective bank (Fairness
Opinion).

(iv) The audit committees of each of the Transferee Bank, Transferor Bank 1 and
Transferor Bank 2 shall consider the Share Exchange Ratio and provide its
recommendations to the Boards of the Transferee Bank, Transferor Bank 1 and
Transferor Bank 2, after taking into consideration the Joint Valuation Report and the
fairness opinion issued to the respective banks.

(v) After taking into consideration the recommendations of the respective audit
committee, the Joint Valuation Report and the fairness opinion issued to the
respective banks, the Boards of the respective banks shall approve the Share
Exchange Ratio suggested by the independent valuers which in the opinion of the
Boards of the respective banks is fair and reasonable.

(vi) The Share Exchange Ratio shall be notified by each of the respective banks to the
stock exchanges on which shares of such bank are listed and the date of such
notification to be known as the Swap Ratio Announcement Date.

srferg=T
T faeett, 4 w74, 2020

ALHLA. 155(3).—F=41T ALFY, AT RS 8% T TR 9 6 TATG AHhahred wodr
(STFGT T 3ot 37 3fqeon) srfarfa=aw, 1970 (1970 =7 5) it €T 9 FIT Ta<T AFAT T TIRT Fed

1. Ffer 919 ST T -
(1) =0 T FT G A9 FA <7 9o & a1 i ahe 9% w1 a8 @hH, 2020 7 |
(2) 77 1 1T, 2020 FT TG AT |

2. qIATIT -
(1) =8 =h9 |, T I HasT F SI=4T UTerd 7 gl,-

(@) “ofaFREw T TFEFE FOAT (STHRTT FT AT A Fqwor) wfafa=m, 1970 (1970 =7 5)
AT S ;

(3) ST’ F TH ThH T Hord SUTa AT T ;
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‘S T AT S AT STALew S AT 2 ;

“FIE” | ALH doh AT AATLAT S T (HQ9Teh dle ATHIT ¢ ;

“Srafet S T FAeT §F AT T ;

q)  “siaed aw ¥ Hfwe §w afina g ;

‘R fRffee squma” & a7 aaura s & e o siaRdr 9% F 99w aeE '
IYATT T T ST st Ao 6 AFT ARt A7 srated R S ; s

(%) oA & T S AT SATAT AT

(2) I 9I5aT ST URT 6, ST 3EH T & AT S H TATNT Tal § (e SATSEIH | TATUT 6,
Tt 32 GIT ST I HAM: T ATATAHH B |

3. 3AE S F SUFRH HT AT 9 H iz g,-

TH THIH o YTOFA I SqLF S o ST SIAiedl o 0 Fqd 3 ITH (Aigd gr ST |

4. T2 ST =T ATLTIOT TAT,-

(1) ATH I & ITHAT & < H Tg THAT STCIAT o ITh FATq THT Fame, arteaqar (e 9o
AT o enfeqat o g) @ueT, stewe, g%, f23q, ofhdr, I, Satadr, Jese, SIqar 9=,
ATHIEH, ATATY, TIHTEA, T, TRIAG, AT, AT, Fa=rar, e grieafa i s e
ST o= Ft §Ofy q9T 9 ST A9, arqredsh A IAhen, g ST THd, e, TIaTerarie=hy,
The Ao, 9o, setera Afem, AR, At § geqage a9 UHr 99 § I IHE Iq g
el Tt ATIFR T B Sl Foor # Alfge HUT (< 6 Al Tt AT a7 eeqw, we 47
qETET, =g o et o i 67 81 i Fal o ord g1 (ATg A § A7 A & a1ge), e siaia
o, aTfortsas® 41 srarEE T, R, a1, T9e afaey, e, et g, st a1 e
AT, AT, F-9, Ra=, T, et SeiiRes aqen &7 qae, Rl st aqeam &1
ST, AR T e, s ATegia, T, TR 3T STHAT & qrave § qTHh 5 hf UHT HIT
H ITH I ATl THT 7 (a1 3T Ba o ST ST 38 S61H % T g F 31 T3 A1d & |
T FTEL AqLh deh 6 TANHATHIA, SO FeoTd A, orfch AT ==, sfiw a4t smamEte, oy,
AT AT I qFAToad AT =T TearaeT, AT o AT T WFfq & g, o gf 3T 39 a9 § I8
T THAT JTOT 6 ITHRAT 6 TFIee |, I A AT F dg< AT AT & HIAC SAqeh 9 f
Tt ATeqeasiier a4 I, I SlI¥ ATLATATG, ATg F et ST F&h1T 6T g, 37 9% el T4,
oo T, eTTTieraT A7 STasfd |Ated, =Tg & TIaqa AT AATAST f, TFaTerd g |

(2) =H T & TEFA I T FATH 9 6 SUHH Iqh a0 & forg ot &1, o, agafa a7
foraa &t sroreat oo o, sfafet o= & [fga g1 soft, S AfRa g a1 39 g0 wag # o

STTAT FHAT STTUATT |

(3) =T ThIH % YTTFA Y, (< S ol UHT ATEqdl 6 q¥avd |, ST 9 THId I g AT TeTIT ged
T At TRE AT IO ST TRE T a0 & IR §, o 394 a0 & fow By o,
ZEqTa¥or o forad it sTer oy foAT sfava S g7 At S T Fqfa g1 S[rusr |

(4) IT-TT (1) T ATTHAT 9L TTdHed TATT ST [947T, 3T ITLh 39-977 (3) H Ifeataq snteaqai o
e = anfeqat & graed ®, fSa+ oA o, dqFeT g, AR g, 9T aequ, 5, g7,
YT, AR ST =&, T FE gi, ST ITHA F AN &9 &, Alg F 968 AT 96 &9 H AT TTH 0
ST ATer qod 3 Torg e 21 41 78, % afaar s o &, Beq ¥ o7 9 9 a8 §, 39 =
IR 3T et  forw foly =afr v foet vt @ s i o fam siafidt §= ° siafa @<

S
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STOATT Y TR 2 3T ST 36 5w a9e 9 A7 YT F3 o [oI7 v Sl & ATeHhTe i’
% T AT T TT § TAT I AT T AT SAEqAT, F0T, I, I T0T T, AR AT a7 2,
T FiAteaT, Famefa UE ot 2an, Ferasaret a7 Safnat fif et Tied 37 o7 T &
foAT qath TREd T daag F o forg It sraet-a7a=T g ai # a7 36T ST 9Tt u |

(5) aTF o T UHT TEATT, ST o7 THi 6T &, ATRAT a5 H siqeaw § AT SAqdt 5 gT Fu
T A7 o St 3 forg srafera et srfafies w6 3 foe siafcy S & Rfgg gr ot ar ser ae &
fAfEa gmT aw=T STu si7 sty § UHT = st F "o asfy srfeert s frerafarewT
T STINT HT 3T I TRAT TAT FT FT HET FA T A UHT S0 AAd1 6 qeaeel § 7 IT00
AT AT ATEAATAT T T FA T T AT |

(6) 1=t HOTIAT % goh T ATHTACOT AT TAEATA, T ThIT 6 SET g I¥ FohaT SO e siafT
F % AT H g w9 § Afwerted B S |

(7) STet ®E §Oir BRET Tg % T a9 g gariid H TS §, qgi Al d% UHT HOhT 6
Tqeaeel § a1 &l AT HHAT ST, AT UHT HO1 o FFaeed §, 9gT Sqiedt do [ 7oL 6T TaT
o7 3T TR UH 9 % i asft stferapme siaRet 9% %1 siafa siv 3u+ Mfea o aw= s

i 7 T = su-er # fAfde Gl og & sater & gwfa ow, 2ft siafeh §% g v
FTET AT STT qT THT TST Ial Mgl T odt 9% qaehd AT ST 5 9% 9gT sfawa 56 g 39
THIH o TTEFA & St Id g1 6T I o7 |
(8) ST TF TH ThIW FIT TTLAAT SA-TAT IUSTAT el g, THT Fiear, e, Fg-09, FIL, THATH,
fafera afafaferes & e oix B off wfa it v g, st =0 =fim % aest 7 3 a5
srfEacaeier a1 woTaefie § oY S a7 S & TR & AT ST 3qLH 56 6 TeT | 8, SAqfecl 9o
=g o1 39 94 | 9 g TOIGAT ST TATALTAT FIIT T a9 &F IO 3T TATAT & & Jatad AT
FIITTead T ST T, AT FTLF S F T I FTRAT S, ITH Ueh TR TGT g1 AT AT I 6
AT doF o 987 | ST AF T g o7 Rt UF o qerehte a1 et o 28<h, ST 39 S9-077 %
ST FT TATAT F o forw et T q@in foraat a7 sg2at &1 9aa qg1 ¢ o ggara arame
FLAT ATTIAF A1 T |
(9) =T fa¥a I GIT AT IHh (A&g el UH STHHAT o, ST 927 3 o qefie siafeq fohw 1w g, fhedt
FIEN & GFeg H, Fle a5 gqF, a18, ST, Tl Tqoas, e a1 BT o swta & s
FTAATET SAqeh dehl GIT AT 3 (A% TRl =TaTed AT At a7 Rt s wTrerarT (e
eI SITSAl o Tiasid & (o0 Jregey Ao off g), & THeT TH Thid & YFT F 31 Tgof
Ffaa 8 7 I 3d¥w S o STHHAT o AT  Aqd gI 7 26 ThiA | o TRt a7 3 g & o
g ITATHT Al g1 AT &8 A5l NI AT Fohelt AT e & Ifasged T91d STer fo T wirfaa A gt ghm
g a8 ate, oTfie a1 97T FEAE! AaRdl 9% gRT A7 39 [A%g A1 @l ST gHil, FIarEl S
AT AT TATAT 20T ST T |

(10) S9-93T (1) T SATIHRAT 9T TTdHe TAF ST [&GA7, TH T6IH & TEET T g1 Sqieh a6 & o7 |
ST 3T TS AT 3! T9[X Al e AT 39 77 | Aoariad o r a4t o= 9=, =, e,
AT, FEATd, BTHE, FT T, AT, TSR, gRaTdr, Soad, THTo9s, iAo, g9,
e, FIeT, AATIRT AT, Fe, AT 3T I Tl ATAFIT ST FAS, gl qTh ST qeaee
HATH IF H g, AqH dF & THT AlTgd GUET AT ATAFY, Iy 9 T, GG, g, T, [orar
THTOTI 3 AqHIGHAT qigd AT THid & THT AT aigd e a7 dAEREdd 8 oY
SYHH F TN €9 g ATl T T AT FaTell | gFateaa a4t w7 Ba o7 a9t FrA1 Af=ams
AATAT, ATHIGHAT T HEATAAT, TSTELIHLOT AT T AAHAT & FAS AT ITHA 6 TN €T g
TS AT S FIT SATSId TgATAIT FTAT S AT FTRA BT JTOIAT ¥ IqH Afga & Srosfr 2w
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ITH I H Ie daa [fEa ger awaT AU oY UHT srHiadl, Farea, At e &
TEeed AAATART 3T AqEqRdl, gl SAYTF &, Irg (G180 & ATATY, UH FTHIEAT, HHITel,
AT T, ATRAT SF F FFaeg § Iuifha i d@ag Ha0 ey & Galdt 9% § ofawF §F *
SUFH F AqHIE AT 39+ (Afed U ST &7 JoT a1em & foE7 siafidt 8% § aR=radi & =91 @
T Tk AT ST 9% ST 35 e ST o1 9% oY I8 T UH ofqHied Mart & e,
TATRRATT, 9% & T H AT 36 (a&g TOIaaAT TG 3T TATET ST TAT AL doh o €I 9 TOraar
AT TATET ®T F I T TG R0, AET FATRAT 9 IHHT TF TAHRE @7 AT BTl AT
JTEAATH LT &l |

(11) ST&T a9 STk Al g7 ITAN 36U 70 97 30dnr B o i e, aerat, e,
FUATT ZIAT 3 FT BIAR, ATHRCTF HT TAT ATATV, ATAGT TTAE, TTorad qigd Tt seger
T Gl BIART, AT oY HaT 7 BT Aigd GHT T9ITe FT Gaeft Brae, dT-F7 Fe AT HrIar 1
I 3T v WA AT g A7 AT, ST T ST Haef ofava It o g, Fheft sfiw srfarfaaw
77 Ao F AT, Feg 91 =i aaree fafew, 2017, 7T |47 @7 g9 Atafaaw, 2017,
THhIHd T 3T FATHT AT, 2017 3T T TT&T A ST qaThe ATITH7, 2017, F 3t
& STl Tgd g0 A=Al S H Irgl (awddl T ordt a2 a9 &t Agd g7 U 3% Iuerser e qrr
F SFATAT S T AT AT A AT HGZ AT SATATT (60 T 2
(12) SaTF &% & 97 | AT ®F< & o7 giorg Hs Iragid, =g Ua1 tasifd Ba emax, S, 949 a1
A | 9T gl 3T AT Fe® T, e, [, emontesnr ar wtaygfa Ba gioa # & et
AT TR AT & T &l 3 a9t Tiaqfaat, FFFe 99, TaF T A7 qh a9 & 967 § I7 BA 6
o a9 2t foraa & wreaw 7 whavgfa Ba BT ofiw Fox, fem, foraa a7 i &, safdt §% &1
AT T AT T 3T 3o fAfRd SR T SHT TUiaAT AL 2T ST THTET gi4T ST T3
TAT ITRT UH qUIGAT ST TATATCTEHAT & TAT AT ST HRIT HIAT ALF oo o €19 9T FTadT
9% FEGNITE! AT IHHT T TAHT AT AT AqLH S Hl AT UH Iqee g, SH IH THEHT & g
AT 5 o a7 § giora AT 3T o7 &l 399 et ot emar # =g, S AT 2n, T =tw ar s
=rfer &1, e U afagfa g & of, i agafd =a sa-91 F Suddt #ir g9 #+39 F o
SATHITH FTAT F9TF TEi g |
(13) 3ra¥a §% &1 T warfy Y Fafaa sfesrry (Femr & %) =1 s ool sie fRafea
FHAT ST TRATAT 9T ATEFET AT FHATL, ST 3T SHIA & AH g F qd Id dAdeh a9F &
R 7 g, Fomfeufa, siafet % % srfersrdy a1 FH=T g1 S0 ST it 9% § uH Aeget
ST Tt O, ST STAAT 5 % TS FILT SIS I ST, AT IZ LT [ AT AT H( ST IHqh
ATATE T FHIAT ST T

T ALE 9o FHATAT AT SATTHTAT I TEATIIT AqT 3T AT TH ThHiA 6 TF g o
T I3 HeATAT S oo H Ik gy g o Sty et i1 qorem § J09 &9 8§ 7 TE1 g 307
g TAT § s FFTaC T AT Aol T TAT AT S T dle Sq<h S & Al ST g
AT FHATRAT 3T ATAFTRAT F AT 1 Sfera F2 w1 g :3 |
(14) TTF o FT e ATAFRTT AT AT FHATL, AT 3T-TT 13 F 17 R a6 & a2 &meor 987
FIAT FATdT g IT AT Agl FHLAT ATEAT &, FT T ThIH 6 TA g 6 arig 8 gid 09 arig &l
AT AT TIET ST $i% g siqeeh a F g9t Jariagir ®ral 7 gha™ SR, ST 39 =T
B, AT oiqv a & Tt Swhe sfafet S #r sfafia siw sud [Afga 78t gu o aun var sfeewry
T FHATT GAAT AT T FT GHA Al T AT St A1 317747 (e stavia 98 a1 [ =m
SATH e o a1 AT o forT IHeh! |HiaaT T a7Iqd 019 8) & o7 2 |
(15) 3IA<F S FT s ATART AT 7T FHATL ST AL dh it TGT F T ThIT F LA it ara
o qF AT BT T §, A FqeF o | FE A, AR AT AT 91 AT gHFa E,
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FATAT I & TGT BT, ATAHTT AT TAATTIEFRT I T THATT T ST I ATAT 21 A(Q HALH S
T ITFHH FTAT a9 | gt sqied e [fgd Tg! ha7 73T grar |
(16) AT o FT AIS TH ThIH & TEH F THT TATNTH, ST 9o 6 FHATRIT T AAT AT
T FRAT ToTeeh ST ST doh o HHATAT o |1 IRl TEEATeh sAgar off gl
(17) et swiasy BfS, Suem, daw [tfer sie o s fAfer s siawe S o swd=rtat & foro wfea
FT T BT, F ATET T TATEF, TH T 6 T F TATG TATHAT 9fTH, FTRAT §F & o0 a7 stegam
TiEa wH=RT wiasy [Afd, suem, Tom e % =t v sfafa Fwam s i siafar 9% Fafoa
FY AL dF F HFHATIL 6 BI< 6 (o0 =ara § grig F9f o fiw fFerer o siaws 9= i wiasy
fAfer a1 s ffer sroar Sor ffer a7 fFY s fAfar v < 1€ sroree s W g, AR FE A,
ST S T AR AT T

T AT 9 % UH TETqad] ATe Haer & goF § hdT w6 a7 o7 ShiF & 9T ¥ @
T FeT ageT a7 SAfawH & e § AT 981 g

TR Al I & UH TETqad] et S & ged § By FwHT A1 o7 =6 F I ¥ @
T T TageT AT ATAHA & dae § AT q51 gl
(18) fx wa & aTeg fohelt o1 it AT F AR =0 h1F & ITad T gl 39 97 H foorq et
ATTEq AT JTAA & ST AT I Aigd T & o7 TATAT 951 &, ST A qTH S il TqAT Sqfial 9o &
SYHH T AT g, qT UHT e AT AT % G99 | (qeh 9o & w1 Al 9% % AT e
FIAGTET STEHTLL T 7A€ &1 SATUA AT BT FRAFIT SATHTT I THT «rfhdl T T FH30T AT o
Tt Fed ST qTq HOT ST AT SARAAT AT TATA T H AT FLA TAT UH IAAT & Hagd &
TS % {70 Sfaeeh & g0 TN o ST a7 foFe SITe @1 UF siaeor a7 [[iga 39 & J2ee &
T 9 & areT un T 3o Y fates g srufera a9l fiEd ST $fiT AT a7 TF AT 36
g =9 Afe arferpa freft =af<r % wreaw &, sfaww o i Bt afeq & aeet siv Gl i
FT [Rag FT T

5. 3% ahl o dIS] F [Aded--
T ThIW % TW Y a7 &1,
(i) 3T §F % 9IS farafed gr o,
(ii) TS quteRTiorsh fAgers, foren siasta stawe § #1 waey fAgers off &, o197 o gmeor /gt T
S AN [ater & AT AT o &l 9a+ 3T A< ITH FLA AT gHaTL g,
(iii)) 37T S AT YT A< Gi, AT R i e, Ao 37 foraa & ¥ 81 STus;
(iv) 3aeF % F T A | Tih TFHS f AT T IgL 7 A0 St F GHEE 8 A i
AT FT IiAFTEeT FLd dTer G THO9S o7 T & Fc7, o 37 foea F @aEn @,
THTH AT STIATAT THA ST |

6. T ATTATLRT AT TTAFRAT o Tgd T ALAM.—

(1) = TR o JTEA U, STAT0T 3T FqTH 9 o ISTHAT 0 AT dF | [igd F:2 F qiawe
FFET Y oA &Y sy, F7, oraa a1 Ao &, aidt 9%, =0 =69 & Ul & Jdie
T2d gu, Iutad # [T afEhar F sqan saeria A AfRH Aqara F aqa daTE §F &
ITETTRT T AT AT FI

(2) STt % F AT T AL A F QAT B ST FLA HAT -

(i) Fre srfors o< siavr a4 F et e & stk gawariat, afs 18 21, F gy
T TRt o g ST AT T ST ST AT S T are TEE TS AT aF ok




36

THE GAZETTE OF INDIA : EXTRAORDINARY [PART II—SEC. 3(i)]

T & HATHA & ATHIT ATATRT UH ATAF & F o F THE 9968 Sqi® 9% &
TTLTIERT T HETT T,

(ii) 9T ITIT (1) F Fegaram FTRAET § g AT {7 arafeq argmor a9 asft
TR | HIAT % AT AT ST ToT TG ATAFRTT T ST qah 2w Siqfedy s &
ATLTLT ST % o, Fore siaqia Araier % Haer §, 72 A1 2, S 20 Ty 3 s a7 AT
IEF TAT AT S gIT =TT 617 ST,

(iii)) =T s ® armafvafue sfsforfera arfe v Gt siaws S % Rl e
& IS ATd AT AL g, AT WY gU AT THMAT 21, SAAAT 5 HT Al qH = qrHAT
#, srfaferfera arda & ot ff, stafdt S & et % U stawr &1 g9ret #:3 % o
TOTTH ZIVT AIAT TOTEAShd 1o § UH THade Adiedl S § qh AT Aqfedl & O q
IS el HISATSAT T gL HLA & [o1T AT aTrg i =TT o,

(iv) STRT (1) & FAaeet & I AT S F A 9UY geieg e S s
THITT Tlieh UFT=S(l § AT & [0 I R0 ST Sadt 9@ & |remor 9E an)
fafer % srqEm aawe § gHEtag a1 AR F o afew g &7

(V) STORT (1)  STLALOT H qALH doh 6 UH AL QI 6 Haeg H Siaqfeal 9o ger STt
TR0 ST aTer ATLTT ST, e areed A7 3wt A f&fer o orefie wonme 7 €, atraen
T FHET SATATAT & AT Z17 FaTe o T AT SA=,q7 fad T8 gy, SAqdt gy
TaTE OfF § w0 § @ ST

(3) it S Sii¥ siawes S F qAveaT<F A AT s F "@ee § sraq yfaqm, afe #r
2, I qIHT 1@ % gHaTe gl

(4) TS IATITLE, ST AT AT (F) ARKTT T F AT ATHGH ©F & FAAN oo, Fq<h S l el
T THNTT STLTIT ST T FH & FHF 1 TTArd €707 FdT g, AT (F) JT AqAAT 9o, Sia<ah da &
ATE® €T | &7 T 97 AT ST & T AT FIA % ghare gi |

(5) 78 OfT s et T T FOhU ST 9o g, ST 3T (4) F tefi=r fafga s =ar
F AR 3, ATRAT dF FIRT THHT FaHT2 I AT & 9g& & F qRATIord q9r=m 931, Sad & v
FUSIT H g, FATAMTSE gRM

(6) SuTEY H FuTEMEY BfAAT S Foom aE & TET 919 Fde] (&9 ¥ SATHET,
ATETTE ST ITART (4) F orefi= FAfga oy |91 % =T g, il 9 ¥ < 9% g
T TEh ST Aol ATRAT & T el 3T SATIAITH Taq=T SA(<h =l SAeTeqdr aretl et
qiufa & 917 & 1a Gt A forfad § e e Teqa F2 a:

g ows affa BfRw sqoma = aE F T 8| Fee {7 F T 9w
TReat STETTT T STEATRTT T FHAT |

(7) 3wtT (6) ® fafafds smater & g g & ara fam % i, e afafa safat §F, 6T
% & A N RIS F FT F AT HT THETT F3A 6 (o0 rawt FHwrier & sfw At 5+,
AAH 9F o AIS TAF T § A9 FiAfa it RarE 9 fF=e 37 &7 Ghegr st am serdi
F guTT & forw 3T FRarE F40 S99 F 3 99|

7. THTHAT 9T TEATHT A7 ' T ATH--

AL S  AAAT dh o AT THHAT I F9T ol ATeded At s "heler 9" &F 919 &
T T

[FT. &. 7/93/2019-3T &7 7-1]

AT SET, §9<6 a9
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AT
[T 2(1)() 4]
A AT s
AH S ATLTI TATHTIRT I T AT AE e Siqeeh dh § 9T TodH a6 €90 ToF 6 TAH
[.] AT 9T & oI St 9% § qia: JH1ET & &9 H TATAT TAF Had a9 90 6 qreror
T, TS 9T =8 S & for At 9% gy saethia fwtaed arig & 9T § J19 a
FT SALH S o TaEd| o L(oree? § ATHIIed 8, gRm

SqTEE
[T 6(1) =]
AR RFAT sIguTa saeTRa #3 F e giwar
(i) AT 9, aeF o9 § F TAF J0F &9 ¥ A @ad &7 4 a7 @AHaT g

AT A o [oTT TEIT Sl 6 A T Fqq AT oA o FA & (0 U (ST qodiawd)
G FH T (A wa |

(ii) T GeATHF, HqAH a9 & (o0 A AT srand (F3<h qeais i) yeartad Fe
FTAT Y FATERT ATE AT F|

(iii}) AT 99 3T 3ALH 9% | F T4 IIF ®F H 3T TG €9 H ATHHE S Bl Taq
oaTsheht ZIET T ITT qeaiehe 9% T 2] T o % o7 A g s s T
H TREEFT Yai-1 Aee 9o T FOTT (36 1) |

(iv) AT S 3T fA¥H deh § & Tod® ol qaiear Fiutaar o FfFe o = fEw
FAT TAT HIH AT [TAIE 3T ATTHHE Sl il ST Fs] T T A= T 6 THAT
ST S, A< S 1 ¥ Siaah 9 2 o FAIST Hl AqAT HRTey S|

(V) SR HE FOLrar gt i rRrien, 996 qeaisd R siT argemia® Sl w1 ST
s T T = A F T, AIH S Shl 6 aTe Tqd qediwat gl AT T AT
fafaa = SoTa 7 ST FE S SATTHHE dohi 6 ISt 0l TF H o] AT I ail

(Vi) TAF ATRIAE dF FRT i Uaass o 07 AfHaT sqoma stagia Bar s
59 9% U 9% & AT G1aE g i UHT STTee=aT f arirg A Squma e e %
T | AT g |

NOTIFICATION
New Delhi, the 4th March, 2020

G.S.R. 155(E).—In exercise of the powers conferred by section 9 of the Banking
Companies (Acquisition and Transfer of Undertakings) Act, 1970 (5 of 1970), the Central
Government after consultation with the Reserve Bank of India hereby makes the following
Scheme, namely:—

1. Short title and commencement. -

(2) This Scheme may be called the Amalgamation of Syndicate Bank into Canara
Bank Scheme, 2020.

(2) It shall come into force on the 1% day of April, 2020.
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2. Definitions. -

(2) In this Scheme, unless the context otherwise requires, —

(@) “Act” means the Banking Companies (Acquisition and Transfer of
Undertakings) Act, 1970 (5 of 1970);

(b)  “Annexure” means Annexure attached to this Scheme;

(¢) “bank” means the Transferee Bank or Transferor Bank;

(d) “Board” means the Board of Directors of Transferee Bank or Transferor
Bank;

(e) “Transferee Bank” means Canara Bank;

(f)  “Transferor Bank” means Syndicate Bank;

(g) “Share Exchange Ratio” means the ratio at which the Transferee Bank
shares shall be allotted to the Transferor Bank’ shareholders as set out
in the Schedule; and

(h)  “Schedule” means the schedule to this Scheme.

(2) Words and expressions used herein and not defined in this Scheme, but
defined in the Act shall have the meanings respectively assigned to them in
the Act.

3. Undertaking of Transferor Bank to vest in the Transferee Bank. -
On the commencement of this Scheme, the undertakings of the Transferor Bank
shall be transferred to and shall vest in the Transferee Bank.

4, General effect of vesting. -

(1)  The undertakings of the Transferor Bank shall be deemed to include all
business, assets (including tangible and intangible), estates, rights, titles,
interest, powers, claims, licenses, authorities, permits, approvals,
permissions, incentives, loans, subsidies, concessions, grants, liberties,
special status and other privileges and all property, movable and immovable,
real and personal, tangible and intangible, goodwill, copyright, cash balances,
capital, reserve funds, investments, transactions in derivatives, and all other
rights and interests in, or arising out of, such property and all rights under the
intellectual property, etc., in possession or reservation, present or contingent
of whatever nature and wherever situated (whether within or outside India),
including lands, commercial or residential premises, fixtures, vehicles, cash
balances, deposits, foreign currencies, disclosed and undisclosed reserves,
reserve fund, special reserve fund, benevolent reserve fund, any other fund,
stocks, investments, shares, dividends, bonds, debentures, security,
management of any industrial concern, loans, advances and guarantees to
any industrial concern, other tenancies, leases and book- debts and all other
rights and interests arising out of such property of the Transferor Bank in
relation to the undertakings as were immediately before the commencement
of the Scheme, in the ownership, possession, power or control of the
Transferor Bank within or outside India, and all books of accounts, registers,
records and all other documents of whatever nature relating thereto and shall
also be deemed to include all borrowings, liabilities and obligations of
whatever kind within or outside India then subsisting of the Transferor Bank
whether secured or unsecured, along with any charge, encumbrance, lien or
security thereon in relation to the undertakings.

(2) Upon the commencement of this Scheme, the undertakings of the Transferor
Bank shall vest or be deemed to vest or be taken over by the Transferee
Bank without requiring any act, deed, consent or instrument for transfer of the
same.
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®3)

(4)

(5)

(6)

(7)

(8)

(9)

On the commencement of this Scheme, in respect of such of the assets of the
Transferor Bank as are movable in nature or otherwise capable of transfer by
manual or constructive delivery or by endorsement and delivery, the same
shall stand transferred by Transferor Bank to the Transferee Bank without
requiring any deed or instrument of conveyance for transfer of the same and
shall become the property of the Transferee Bank.

Without prejudice to the generality of sub-paragraph (1) and in respect of
movable assets other than those dealt with in sub-paragraph (3), including but
not limited to debts, actionable claims, earnest monies, receivables, bills,
credits, loans, advances and deposits, if any, forming part of the undertaking,
whether recoverable in cash or in kind or for value to be received, bank
balances, etc., the same shall stand transferred to and vested in the
Transferee Bank without any notice or other intimation to any person to the
end and intent that the rights of the Transferor Bank to recover or realize the
same stands transferred to the Transferee Bank, and to the extent such
assets is a debt, loan, receivable, advance or deposit, appropriate entries
should be passed in their respective books to record the aforesaid change,
without any notice or other intimation to such debtors, depositors or persons
as the case may be.

The assets of the Transferor Bank that are immovable in nature shall, be
vested in or be deemed to have been vested in the Transferee Bank, without
any further act or deed done or being required to be done by the Transferor
Bank or by the Transferee Bank and the Transferee Bank shall be entitled to
exercise all rights and privileges attached to such immovable properties and
shall be liable to pay the ground rent and taxes and fulfil all obligations in
relation to or applicable to such immovable properties.

The mutation or substitution of the title to the immovable properties shall,
upon the commencement of this Scheme, be made and duly recorded in the
name of the Transferee Bank.

Where any property is held by the Transferor Bank under any lease, the
Transferee Bank shall be deemed to have become the lessee in respect of
such property as if the lease in relation to such property had been granted to
the Transferee Bank and thereupon all the rights under such lease shall be
deemed to have been transferred to, and vested in, the Transferee Bank:

Provided that on the expiry of the term of any lease referred to in this
sub-paragraph shall, if so desired by the Transferee Bank, be renewed on the
same terms and conditions on which the lease was held by the Transferor
Bank immediately before the commencement of this Scheme.

Unless otherwise expressly provided in this Scheme, all contracts, deeds,
bonds, agreements, powers of attorney, grants of legal representation and
other instruments of whatever nature subsisting or having effect, immediately
before the commencement of this Scheme and to which Transferor Bank is a
party or which are in favour of the Transferor Bank, shall be of full force and
effect against or in favour of the Transferee Bank, and may be enforced or
acted upon as fully and effectively as if in the place of the Transferor Bank,
the Transferee Bank had been a party thereto or as if they had been issued in
favour of the Transferee Bank thereto and it shall not be necessary to obtain
the consent of any third party or other person who is a party to any of the
aforesaid instruments or arrangements to give effect to the provision of this
sub-paragraph.

If, immediately before the commencement of this Scheme, any cause of
actions, suit, decrees, recovery certificates, appeals or other proceedings of
whatever nature in relation to any business of the undertakings which have
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(10)

(11)

(12)

been transferred under paragraph 3, is pending by or against the Transferor
Bank before any court or tribunal or any other authority (including for the
avoidance of doubt, an arbitral tribunal), the same shall not abate, be
discontinued or be, in any way prejudicially affected by reason of the transfer
of the undertakings of the Transferor Bank or of anything contained in this
Scheme but the suit, appeal or other proceeding may be continued,
prosecuted and enforced by or against the Transferee Bank.

Without prejudice to the generality of sub-paragraph (1), it is clarified that on
and from the commencement of this Scheme, all permits, licenses,
permissions, approvals, clearances, consents, benefits, tax incentives or
concessions, registrations, entitlements, credits, certificates, awards,
sanctions, allotments, quotas, no objection certificates, exemptions,
concessions, issued to or granted to or executed in favour of the Transferor
Bank, and the rights and benefits under the same, insofar as they relate to the
Transferor Bank, all intellectual property and rights thereto of the Transferor
Bank, whether registered or unregistered, along with all rights of commercial
nature including attached goodwill, title, interest, quality certifications and
approvals, and all other interests relating to the goods or services forming
part of the undertaking and the benefit of all statutory and regulatory
permissions, approvals and consents, registration or other licenses, and
consents acquired by the Transferor Bank forming part of the undertaking,
shall be transferred to and vested in or deemed to have transferred to or
vested in the Transferee Bank and the concerned licensors and grantors of
such approvals, clearances, permissions, etc., shall endorse, where
necessary, and record, in accordance with law, the Transferee Bank on such
approvals, clearances, permissions so as to empower and facilitate the
approval and vesting of the undertaking of the Transferor Bank in the
Transferee Bank and continuation of operations in the Transferee Bank
without hindrance and that such approvals, clearances and permissions shall
remain in full force and effect in favour of or against the Transferee Bank, as
the case may be, and may be enforced as fully and effectually as if, instead of
the Transferor Bank, the Transferee Bank had been a party or beneficiary or
oblige thereto.

Insofar as various incentives, subsidies, exemptions, all direct tax related
benefits including tax benefits of losses carried forward, minimum alternate
tax credit, depreciation, write-offs, write-downs, write-backs, all indirect tax
related benefits, including goods and services tax benefits, income tax holiday
or benefit or losses and other benefits or exemptions or privileges enjoyed, or
availed by the Transferor Bank shall, subject to the provisions of the Central
Goods and Services Tax Act, 2017, the State Goods and Services Tax Act,
2017, the Integrated Goods and Services Tax Act, 2017 and the Union
Territory Goods and Services Tax Act, 2017, without any further act or deed,
in so far as they relate to the Transferor Bank vest with and be available to
the Transferee Bank on the same terms and conditions as if the same had
been allotted or granted or sanctioned or allowed to the Transferee Bank.

Any security interest created in favour of or for the benefit of the Transferor
Bank, whether such security interest be over immovable, movable, tangible or
intangible property, and whether by way of mortgage, hypothecation, pledge,
lien or any other form or mode of creation of security interest, and all
guarantees, letters of comfort, letters of credit or similar instruments in favour
of or for the benefit of the Transferor Bank, shall without any further act, deed,
instrument or thing, be transferred to and vested in the Transferee Bank or be
deemed to have been transferred to and vested in the Transferee Bank, and
shall continue to be in full force and effect and may be enforced as fully and
effectually as if instead of the Transferor Bank , the Transferee Bank had
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(13)

(14)

(15)

(16)

(17)

been the beneficiary or a party thereto, and the benefit shall be available to
the Transferee Bank as if such same were ab initio created in favour of the
Transferee Bank and it shall not be necessary to obtain the consent of any
person concerned therewith in any capacity whatsoever or of the person who
created such security in order to give effect to the provision of this sub-
paragraph.

Every permanent and regular officer or other permanent and regular
employee of the Transferor Bank (except the Board) and officers or
employees on probation, serving in the employment of the Transferor Bank
immediately before the commencement of this Scheme, shall become an
officer or, as the case may be, employee of the Transferee Bank and shall
hold his office or service therein in the Transferee Bank on such terms and
conditions as may be approved by the Board of the Transferee Bank and
shall continue to work in accordance therewith:

Provided that the pay and allowance offered to the employees or
officers of the Transferor Bank shall not be less favourable, overall, as
compared to what they would have drawn in the respective Transferor Bank
immediately before the commencement of this Scheme and without any break
or interruption in service and the Board of Transferee Bank shall ensure that
the interests of all transferring employees and officers of the Transferor Bank
are protected.

Any officer or other employee of the Transferor Bank who does not want to
hold his office or service in the Transferee Bank under sub-paragraph 13,
shall be deemed to have been superannuated on the date immediately
preceding the date of commencement of this Scheme and shall be entitled to
all superannuation benefits from the Transferor Bank as would have been
admissible to him if the undertaking of the Transferor Bank had not been
transferred to and vested in the Transferee Bank and such officer or
employee shall not be entitled to notice or compensation, whether for
retrenchment or otherwise (including for loss of office or employment or
premature termination of his contract of employment with the Transferor
Bank).

Any officer or other employee of the Transferor Bank who has retired before
the date of commencement of this Scheme from the service of the Transferor
Bank, and entitled to any benefits, rights or privileges from the Transferor
Bank shall be entitled to receive same benefits, rights or privileges from the
Transferee Bank as would have been admissible to him if the undertaking of
the Transferor Bank had not been transferred to and vested in the Transferee
Bank.

The Board of the Transferee Bank may, as soon as may be after the
commencement of this Scheme, determine the placement of the employees
of the Transferor Bank including the determination of their inter-se seniority
vis-a-vis the employees of the Transferee Bank.

The trustees or administrators of any provident fund, gratuity, pension fund
and such other funds constituted for the employees of the Transferor Bank,
shall on, or as soon as possible after, the commencement of this Scheme,
transfer to the trustees of the employees provident fund, gratuity, pension
fund and any other fund, constituted for the Transferee Bank or otherwise as
the Transferee Bank may direct, all monies and investments held in trust for
the benefit of the employees of the Transferor Bank and any income tax or
other tax exemption granted to the provident fund or the gratuity fund or the
pension fund or any other funds of Transferor Bank, if any, shall continue to
be applied to the Transferee Bank:
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Provided that such latter trustees of Transferee bank shall not be
liable for deficiency in the value of investments or in respect of any act,
neglect or default done before the commencement of this Scheme.

(18) If according to the laws of any country outside India, the provisions of this
Scheme by themselves are not effective to transfer or vest any asset or
liability situated in that country which forms part of the undertaking of the
Transferor Bank to, or in, the Transferee Bank, the affairs of the Transferor
Bank in relation to such asset or liability shall, stand entrusted to the chief
executive officer for the time being of the Transferee Bank, and the chief
executive officer may exercise all powers and do all such acts and things as
may be exercised or done by the Transferor Bank for the purpose of
effectively transferring such assets and discharging such liabilities and shall
take all such steps as may be required by the laws of any such country
outside India for the purpose of effecting such transfer or vesting, and may
either himself or through any person authorised by him in this behalf realise
any asset and discharge any liability of the Transferor Bank.

5. Dissolution of the Boards of the Transferor Bank. —
On and from the date of commencement of this Scheme, -
() the Board of the Transferor Bank shall stand dissolved;

(i) any whole-time director, including the managing director, of the
Transferor Bank shall cease to hold office and shall be entitled to
receive salary and allowances in lieu of the notice in accordance with
the applicable law;

(i) the entire share capital of Transferor Bank shall, without any further act,
deed or instrument, stand cancelled; and

(iv) the shares of the Transferor Bank shall stand delisted from stock
exchange in India where they are listed; and the share certificates
representing such shares shall, without any further act, deed or
instrument, be deemed to be automatically cancelled, extinguished and
be of no effect.

6. Protection of the interest of the minority shareholders and considerations. -

(1)  On the commencement of this Scheme, in consideration for the transfer and
vesting of the undertakings of Transferor Bank in the Transferee Bank and
without any further application, act, instrument or deed, the Transferee Bank
shall, subject to the provisions of this Scheme, issue shares to the
shareholders of Transferor Bank as per the Share Exchange Ratio
determined in accordance with the procedure as set out in the Annexure.

(2)  While issuing the shares of the Transferee Bank to the shareholders of the
Transferor Bank, -

0] no fractional shares shall be issued by the Transferee Bank in respect
of fractional entitlements, if any, to any shareholder of the Transferor
Bank and the Board of the Transferee Bank shall, instead pay the
Transferor Bank’ shareholders, cash equal to the value of such
fractional share determined in accordance with the valuation of the
shares of the Transferee Bank;

(i) the equity shares issued and allotted by the Transferee Bank in terms
of sub-paragraph (1) rank pari passu in all respects and shall have the
same rights attached to them as the then existing equity shares of the
Transferee Bank, including, in respect of dividends, if any, that may be
declared by the Transferee Bank, on or after the commencement of
this Scheme;
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(3)

(4)

(5)

(6)

(7)

(iii) if there are any pending share transfers, whether lodged or
outstanding, of any shareholder of the Transferor Bank on the record
date, as set out in the Schedule, the Board of the Transferee Bank
shall be empowered in appropriate cases, even subsequent to the
record date, to effectuate such a transfer of shares in the Transferee
Bank as if such changes in registered holder were operative as on the
record date in order to remove any difficulties arising to the transferor
or transferee of the share in the Transferee Bank;

(iv) the equity shares of the Transferee Bank issued in terms of sub-
paragraph (1) shall be listed and admitted to trading on the relevant
stock exchanges, where the equity shares of the Transferee Bank are
presently listed or admitted to trading, in accordance with applicable
law; and

()] The equity shares to be issued by the Transferee Bank pursuant to
sub-paragraph (1) in respect of such equity shares of the Transferor
Bank, the allotment or transfer of which is held in abeyance under
applicable law shall, pending allotment or settlement of dispute by
order of the appropriate court or otherwise, also be kept in abeyance
in like manner by the Transferee Bank.

The shareholders of the Transferee Bank and Transferor Bank shall be
entitled to raise their grievances, if any, in relation to the Share Exchange
Ratio.

Only shareholders who either (a) individually or collectively hold at least one
per cent of the total paid up equity capital of any of the Transferee Bank,
Transferor Bank; or (b) are one hundred shareholders acting collectively, of
any of the Transferee Bank, Transferor Bank, shall be entitled to raise
objections to the Share Exchange Ratio.

The manner in which the objections can be raised by the shareholders who
meet the threshold limits prescribed under sub-paragraph (4) shall be as
specified by the Transferee Bank in its website or through publication in two
widely circulated newspapers of which at least one shall be in English.

Not later than seven calendar days after the Swap Ratio Announcement Date,
as set out in the Annexure, shareholders that satisfy the threshold limits
prescribed under sub-paragraph (4) may submit reasoned objections in
writing to a committee constituted by the Transferee Bank and Transferor
Bank, to be known as the expert committee, comprising of qualified and
experienced persons and headed by an independent person of repute:

Provided that, the expert committee may disregard any objections or
comments received later than seven calendar days after the swap ratio
announcement date.

Within seven calendar days from the expiry of the period specified in sub-
paragraph (6), the expert committee shall provide its recommendations to
address the objections in the form of a report to the Boards of the Transferee
Bank, Transferor Bank and the Boards of the Transferee Bank, Transferor
Bank shall separately consider the report of the expert committee and take
suitable actions as they deem fit for redressal of any grievances or objections.

Name of the corresponding new bank on amalgamation. -

Upon amalgamation of the Transferor Bank into the Transferee Bank, the surviving
entity being the Transferee Bank shall be known by the name “Canara Bank”.

[F. No. 7/93/2019-BOA.I]
AMIT AGRAWAL, Jt. Secy.
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SCHEDULE
[see paragraph 2(1)(g)]
Share Exchange Ratio
The Share Exchange Ratio shall be the [e] equity shares of rupees ten only each, credited
as fully paid up in the Transferee Bank for every [e] equity shares of the face value of rupees
ten only each held in the Transferor Bank issued and allotted to the equity shareholders of
the Transferor Bank whose names are recorded in the register of members of the Transferor

Bank as on the date determined by the Transferee Bank for this purpose to be known as the
record date.

Annexure
[see paragraph 6(1)]
Procedure for determining the Share Exchange Ratio

0] The Transferee Bank, Transferor Bank shall each separately and independently
appoint one accounting firm (Independent Valuer) to undertake an independent
valuation of the shares of the relevant bank to determine Share Exchange Ratio.

(i) The Independent Valuers shall issue joint valuation report proposing the Share
Exchange Ratio (Joint Valuation Report) for the Transferor Bank.

(iii) The Transferee Bank and Transferor Bank shall each separately and independently
appoint one category | Merchant Banker registered with the Securities and Exchange
Board of India to give separate fairness opinions on valuation done by the
independent valuers to the respective bank (Fairness Opinion).

(iv) The audit committees of each of the Transferee Bank and Transferor Bank shall
consider the Share Exchange Ratio and provide its recommendations to the Boards
of the Transferee Bank and Transferor Bank, after taking into consideration the Joint
Valuation Report and the fairness opinion issued to the respective banks.

(v) After taking into consideration the recommendations of the respective audit
committee, the Joint Valuation Report and the fairness opinion issued to the
respective banks, the Boards of the respective banks shall approve the Share
Exchange Ratio suggested by the independent valuers which in the opinion of the
Boards of the respective banks is fair and reasonable.

(vi) The Share Exchange Ratio shall be notified by each of the respective banks to the
stock exchanges on which shares of such bank are listed and the date of such
notification to be known as the Swap Ratio Announcement Date.

srferg=T
T faeett, 4 w74, 2020

ALHLA. 156(3).—F=a1T ALY, AT RS §F T q2Hel Fd F TATG el Fodr
(STFGT FT 37t 37 sqeon) srfarfaa, 1970 (1970 =7 5) it €T 9 g7 Ta<T AFaT T TIRT Fed
gu, et =i g &, oo -

1. Ffer 99 S e -
(1) =8 b1 7 gferg a8 SRF9 9 F A7 TATGTATE S FT GHTHAT TR, 2020 2 |
(2) =g 1 375, 2020 FT T AT |
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2. gy (-
(1) =7 Thr e |, T 9% "9 ¥ =T I fera 7 2r,-

() “AfAREw T FFFTET FOAT (STFHAT FT A= A< iqeon) Ffafazay, 1970 (1970 =7 5)
g g ;

q)IUTEE” H TH T AT ITEG ATHIA g

) “qF T AqAT S AT SATE a AT
q) ‘AN F HAaLE A AT AAAT S F1 Agerw A i g
®) AR S T IRET dw v g ;

q)  “IAqTH SH H TATRETE o6 ATWIT B ;
S IR R 1 e B e G M e e B e S A i e M I R e E T R DR i L
IYATUT T 7T ST 3T S o IT 1T &l sATed (T S0 ; 3T

() gD T TH ThIH Y STIHAT AT &
(2) S TERT SX TRT &, ST THH YT © AT T H TRATUT qol & (oheq A =ad § TR«re &,
Tt 32 GIT ST I HAM: T ATATIAAH B |
3. ST SF o IUHH KT FATRAT 9o # g g, -
TH THIH o YTOFA I¥ SqLF S o ST SIaidl ah il I 3T ITH (Aigd gr ST |
4. RTRT & FT AT THE, -

(1) ATF I & ITHAT 6 1< § Tg THAT SATOAT o I fqTq T Fwrae, snreqar (v 9o
AT o eiEqar o g) uar, stewe, g, 39, afhdr, IE, A, STese, Sqar 9=,
ATHIGH, STATY, ST, 0T, TgTFenl, AT, AT, Faa=rar, e yiRafa siw s farertesmr
AT e AT HURT AT = ST =, ATqAedsh A aF <0, T 3 A, TIed, TTA T ATTEFTY,
e A9, 9si, setera Afe, AR, At § 998 a9 UHr 99 § J7 IHE IaT g
el Tt AT T B Sl oot & Alfg® AT oM< 6 Tl Tt sTfeawre a7 smeeqor, we a1
THTI, AT o et St Ypfa 67 8T oY Fgl ot foord g7 (I AT & AT 9 & a1ge), o sfava
e, FTforsas a7 srawta akE, ey, a9, T afaew, [e, Geeft qgar, ywfeq a7 swfeq
sreterfaa, srefera At frow sefera [fer, Rawrh smefera [fer, F o [far, =i, Ffhym,
AT, AT, T4, Ra=w, wiasyfa, et Sienies aqen 7 yae, B st a1
ST, AR 3T ey, o AT, T, TR0 3T ITHAT & TFavd § a0 o Hl UHT Fi
H 3T g AT T 37T AT AT BT o ST ST 26 ThI & AT g & 31 F AT & Hia<
T TG AqTH S 6 TATHCATHIA, JOF FeaTe A, ofwh A7 =07, e T smamatear, oees,
Fforer 3fiT 399 grafeaa a4t s gwarasT, 9rg o G off w36fa ¥ 2 o g e s A H g
T THAT JTOIT o ITHRAT 6 TGFIee |, I A AT F g€ AT T 6 HIqC SAqeh 9 f
TRt sTfedqeaefier a9y 3eme, a1 oY arearary, =1 F ot ofF T it i, 39 9% foheT I,
oo T, emTTiersT a7 Siasfa |aiegd, 9Tg F TIaa AT AATaa i, Feaferd g |

(2) =7 T F YTEET 19 U FATF aF % SUHH IHh Aqeor & forw et e, o, mgwfa ar
foraa # sroer forw fam, siaft 9= ° [fga g1 Srustt, s+ Afed gmT a7 39 g yae # forar
ST ST ST |

(
(
(
(
(
(




46 THE GAZETTE OF INDIA : EXTRAORDINARY [PART II—SEC. 3(i)]

(3) =T THI F WTTFA Y, (< S ol UHT ATEqT| & qraed |, ST 9 THid 6T 8 T FJ7TT gea
T AT TETT AT IS AT TRET FET a0 & I0T §, o 3 a0l & forw et Fe,
SEATAL o forad il S9eAT o 8T sia<eh do GIeT Sl de &l Sqid gl STu |

(4) IT-T2T (1) T SATTFHAT T TTAHed TATT STl F4T, 37 IR I9-977 (3) | Sfoatea stea o
e = sfeqat & graee ®, 59+ siava &, SqasT 319, ARW o4, 9T aequ, &, T3,
3YTE, AR 7 e, 73 A g1, ST IUFHT FT 9N FT 8, ATg F A AT 96«7 H AT T U
ST ATl JoT & o aeqe gt a1 7gt, 9 sfaary sufe off €, feq 7 37 a% Hiffa 981 €, 32 =9
329 AT e & forw fohelt =ter 1 fhelt Arfes a7 st Sixrerr & foa siafit 8% o siatia &7 &=
SO S fAfRd 7 T Stroer ©F =72 ase #3317 I #3 F forw siaea et & ofasRre st
o T AT T T & TAT 3T HIHT T UHT ATRAAT, 0T, JLTE, ITT THT F%q, AR A7 47 2,
T Tt Famefa UE ot 2an, Ferasaret a7 Safnat wif et Tied 37 o+ T &
foAT qath TREd T daag e o oI It sraet-37a=T afgai # a7 36T ST 9Tt u |

(5) 3ra¥a Se it THT ATRAAT, ST T THid AT g, ATAT §F | faeaw S a7 JIRAT 5 gy o
T AT R ST o Torw sroferd foReT stfafoes & o foFT sfaidt 5 § Mg g1 STusft a7 394 a |
AT SMT T7=AT SO ST Aty S VY staer gt & g a9t st o fAerrfaenr
T TAWT FAT 3T A FHTEAT TAT FT FT GG FIA 7 AT THT = GAAT 6 qeaee | AT IT0]
T AT ATAATSAT 0 TIT FLA T 1T ZRMT |

(6) ST=et HOTAT % o T ATHIACOT AT TAEATAA, TH ThIH o ATCFA B I¥ FohAT STUAIT i i’
d% o TH | gRrg &9 9 Afwertaa B S |

(7) STt Frs "9 TrdT 95 % Aefi siaew 9% g ania At TS g, q| dAAAr 9% UHT g9 &
qeaeel H TgaTe gl AT FHAT ST, HIAT UHT HOi o FFaeg §, 927 Sqidl do 0 Ho[L 6T 27
T 3¥ TR UH Tg o (el THT ST SAqet 9 &r s sfiw sa+ [Afga oy aw=r soar
wiq 7 T =0 Su-te § [fd et ug i s@ater i a8 a2, I TRt 9% g UHT arer i
ST AT UHAT 98T Sval (Mg i< o7dql 9% Tdihd a7 SITUIT {5 9% 9T Siq<eh 9o g0 39 ©hH &
TET § 31 TF 4T o3 097 o7 |

(8) T& T TH ThIW FIT TTLTAT SAAAT ITSAT Tal g, THT Fiaar, Ferd, F-09, FIL, THRATH,
fafea afafafees & e o7 G off wfa o g, ot =0 = % aes 7 3 a2
Ffeacaefier a1 warasfier & 3w O siawsw 9% % TAHT & AT ST 3qL a9 6 9 | 8, AT 5 &
=g o1 39 94 § 99 g [OqAT AT TATAATAT T S a7 & I 3T TATET &9 & Fatad AT
FATTead T ST AT, AT FTLF S F T I FTAT S, ITH Ueh TR T 21 AT AT F IT6
AT o o 967 & T AT T g ofT T UFr g qerenre a1 et o= =3k, ST 39 S9-097 &
ST T TATAT F & forg et ff qat foraat a1 sgrai &1 9 et § o ggata st
FLAT ATTIAF TG T |

(9) == sfaa oF grr ar 39 fawg et U8 Swerdl &, ST 977 3 3 srefiw sfafya fw o &, ft
FIEN & GFwg H, e a5 gqF, aT8, TS0, Tl Tqoas, qfie a1 BT ff swta & s
FIHATE! SALH Sl GIET AT I (A% el ATATAT AT TIHHOT AT FohelT o= wmfaarey (e
e QTRTSAl o TIaSid & folT ATeaeq ATIFIT AT §), F THeT TH ShiA & TF 8 3F 92l
Ffad 8 7 I 3{d¥E S o STHHAT o AqAL0T & AT g 7 26 Thr| | o Rt a7 o g & o
g ITHHA Tal 2T AT §F Tl g AT et @1 J & gfager g9 =1er famT gywfad /gt gum
e @ aTg, T AT o= FAATET JARAT 9 T AT 39+ Tawg AT TET ST TRy, FATdT ST
TR AT TATAT 20T ST T |

(10) S9-9=7 (1) T SATIFRAT 9T TTAHA TATF ST @97, TH ThH F TET T g1 iqeah 9 & g7 |
ST 3T TS AT 3! T9(X Al T2 AT 39 77 § Aoaried oo 1w 441 o= 9=, =, SAqHed,
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AT, FEATd, BTIE, FT T, AT, TR, gRaTdr, Soad, T, Tiafaor, T,
e, FIeT, AATIRT THITIS, Fe, AR 37T I Tl ATAFT ST FAS, gl qh ST aeaee
AT oF ¥ &, SavEw % ¥ g difgEw "var o7 Afw, A ¥ "gew, g0, oF, 24, [orEen
THTOTI 3 AqHIGHAT Aigd AT THid  FdT Afeht afga TRdna a1 deiedna 8 i
SYFRH F N €9 g ATl T T AT FATA | FFateaa a4t o7 Ba o7 a9t FrA1 S
AATSAT, ATHIGHAT T TEATAAT, TSTELIHLOT AT T FAATHAT & FAS AT ITHA 6 AN &9 g
AT AL S GIT AT HGHATAIT AT 5 A1 SAqrd gl STuIAT 3 38+ [Afga i oy =
S 9 H Ig daa [fEa ger awar S Siw UHT SHiadl, Maredi, A e &
TE(eed AAATART 3T Aqahdl, gl AT gl, Ire (G180 6 ATATT, UH FTHIEAT, HHrd,
AT U, AT 5% F Traeel § Yiihd T T@ag T oo & faiedt 9% § sfaew 9 *
SYFRH % ATHIGT AT I8 Higd T ST H TAT ATET % &7 FTAT g § TRATAAT o6 AT Lot
T Tk AT ST 9% ST I e ST o1 9% Y I T UH ofHie MarEt & sqe,
ToTRAT, 9% % 967 | AT I9F (a%g qUiaar Tg T TATAT GINIT AT qF S % T 9T qoaar
AT TATET €T & I8 T T gN(T, AT AT o IHHT U TARE @7 AT BTl AT
FTEAATHT LT &l |

(11) STET % Sq%F a1 gRT SUANT FBRU 70 A7 IgEET R u B Srearear, sErtE, g,
YT AT % FT BIAR, ATHRCTT HY TAT AT, ATAET TAAE, TAor@d Aigd THT TTeT
T Gt BIART, AT ¥ HaT 7 BT Aigd G691 A9ITe FT Gaeft BrIe, AT-F7 Fe AT HrIaT 1
I 3T o7 g 1A AT g2 AT TAAWTIEHTT, ST T ST S faa Jahi & g, el ofiT st
77 faog F faAT, F0T 91 7 garwe giataad, 2017, T5F 919 Y Jars] Arataad, 2017,
THhTHd T 3T TATHT AT, 2017 3T T TT&T A ST qaThe ATITH7, 2017, F 3uaet
& eI TEd g0 A=Al 9 H Irgl (Haveadl ST odi 92 9 &f Had g STu 3 ITeel Tadl AT
F AT S T AT AT AT AT HYZ AT SAATT (60 T 2

(12) 3% 5% & TeT § AT FAS 6 (o7 Ford s Tas(id, =g Uar Sfaqfa {a &&=may, sv, 99 4T
A | UT g1 3T AT qe T, e, [, emontersnm a1 wiasfa {a giora & et
FT TET AT & G &l 7 a9t Ffaqfaat, FFRe 99, TaT T A7 FqTH o & 97 § AT B 6
form 39 & forea & wreaw 7 wfagfy Ba Gt sie For, fem, g a7 i &, safdy §% #r
AT T &7 ST i SO AfEd SR T9T IHHT UIaAT AN T T TATAT g1 ST T3
TAT ITHT UH QUIAAT 3T THTEACTRAT & AT 6T ST FHAT AT SFqLF S 6 S 9 AT
I FIIERITET IT IHHRT T TAFHTL AT 30T qH S 1 BT UH ITAse R, AT I ITT T &F
AT S o TeF § giora HaT T3 A7 & 99 T ot srmar # =g, S A1 21, Y =tw a3+
=xfh A1, e Ut wfasfa giora £ off, &t ggafa =8 S0 F Suadl & J9rd F37 * o
SATITTH FTAT STAYTF Al gl |

(13) faea d% &1 Toa® T o Aataa afeswrr (Fam T %) 91 a7 vl & qafEa
FHATN T TRATAT T ATSHRET AT FHARL, ST H THIA 6 IH g § Td Id Said aF &
e § 8, Fomfeata, sfafedr 9% & Aty a1 FHETT 81 S0 37 T 9% § ve Hager
ST ordl 9, ST AT do o aTe G SATHIT hl ST, SAAAT IF &0 Hedl AT FAT H 3T IHh
ATATE T FHIAT ST T

I ALF Ao h FHATAT AT ATHTILAT T TEATIOT A 3fT T TH Th1H F TET g &
T & FeTad Saeer 9% H I g0 A 60 S vt it o1 § H77 TG F FH T2 200 {12
FE HAT | FIe THae AT FALTT A1 gNIT TAT AARAT o T dTS FATF dF F THT TITHGL0T g
T FHATRAT S AterapTieat F Bat v dfera F2a 1 g 0 |
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(14) 3ITTF S T FTS ATFT AT AT FHATL, ST IT-027 13 F el qfdt & § w2 reor 7t
FIAT ATZAT € IT HAT Tl HIAT ATRAT &, Hl H THIH & TTLH g 6l @ § TId 79 arg &l
AT g AT SITOAT 37 a2 siq<a S & ol FarfagiRy wrEt #1 g6 S0, 1 39 a2
2, Af siav a & a9t SR siafy S #r sfafia siw sud g 721 gu o qun var sty
T FHATL FAAT IT TTAHL T SHI Al g1 ATg Fertl AT 747 (Freeh sfasta 9& a1 [ am
ST 9% o G IS & forg SEeht Sfear 1 g9 FHIE 8) & T Er|

(15) (e & T FIS ATAHTLN AT AT FHATE ST ALH 9 T qaT F 380 ShH F I T are
H TF HATHGT gl TH &, AT FqH o9 F 5 ®Ee, A(gwe a1 FAUEFR 919 F7 61w 2,
FATAT I & TGT BT, ATAHTL AT AT I 7 THATL ZIT ST I ATAT B A( HALH S
T IUHH FTRA S | 2 siafa i g 921 frar am gar

(16) AT I FT A 38 THIH 6 TEH & THT] TATH, AT R 9 & Tl o, faqh a6
F FEATALT T AT TTLTRA FT TR o0k ST STRAT & o FHATILAT & AT ITehT T
STgar W gl

(17) Treft witasg ffer, ST, ord e s UHT o= e ST siqea §F & FHATAT & o Ti5d
T T B, F ATET T TATHF, TH ThIH 6 TTLH 6 TATG TATHAT 915, FATRAT §F & o a1 stegem
Tea FHART Aiasy [t Iuam, Tor e & =t v fafa Ha sS4 i siatedt 9% et
T AATH 9 h HHATAT 6 B 6 [0 AT | o7RT Tt o ST [aer o7 fawh 9 6 ey
fAfer = wer fAfdr sterar derw fAfe ar et s e & & 12 s 71 s 7 ge, Ik 2,
ST S &l AR =T T

TR Al 9 F UH TETaad] et e F ged § Rt FHT A7 o7 =6 F IR ¥ @
T T et AT ATAHA & dae § AT T8l gl
(18) =fx wa & aATg ot 3o it fATEAT & I8 =0 =¥ & IUag &97 of 39 397 § fEorq fohefy
STTET IT I o SIqeor AT I AZT FaeA & Forw TATT TR0 &, ST 3T 9 1 STAT AqRAT 9o
SYHH T AT g, qI UHT (e AT AT & G4 § qLH a9 6 B Al 9% & qoaig e
FTARTLT AT T 76 g1 SATUI A {CT FIART ATHRTT IT THT ATRIT T TART FHLI0T ST F
TAT FA T TG FHAT ST THT SATETIT I TATAN T F AR FLed TAqT UH Al 6 Fagd &
TAS % (o0 i< I g TN o0 ST AT fohT SIT0 a0 U siaeer a1 [igd #3 & S &
oo e & arge U Rt 3o Y [Ates g srufea a9t FEw ST $i7 A7 91 w9 Auar 39H
g =9 AR arfara et =af<h & A7eaw &, Sfa<® a& Al Rl arfea il aeer oY T e
T [Rag HT T
5. 3% dhl o dIS] F [Aded--

TH ThIH % LA 6 ard F &f,--

(i) 3ra<e® o F are ferarfed gr ST,

(ii) TS qiRTTor Mo, e siavia siaes a& &1 oy e |7 8, 997 92 emor Jgi

TEAT &Y ] fafer & I AIfed % aae aaq T Al JTH F HT gHaE [,

(iiii) 37T S AT YT e Gi, foAT Rt i e, A a7 foraa & ¥ 81 STus;

(iv) 3T & F AT AT H Tl UHa= i AT F STgY 21 A0 g F qHag g, e iy

AT T VAT F aTel AT JHTT o7 et o e, e a1 foraa & w&ad:ar 8,

HHTH ST SATATT THE SO |

6. T AT ST TTAHRAT o6 T d T HLET.—

(1) =7 TR o JTEA U, ST 3T AT S F ITFHAT 0 Tt aF & Afga w2 = vfawe
TFEY ST AT 3w sy, e, foraa a1 fFem F, ARt 8%, =8 S| & Suddl & o
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TZd gU, IuTad § T aiEhar F A dagta A GAfRE g9 F aqa daiE 96 &

QLT T AT AT FT

(2) AT &9 % AT AT FATH T % AT T ST FLS THT -
(i) FTE AfoF AT qE dF F Y qrawemeE v Aiforw gwarfAt, afy w1 XL F Gy
H AT S T ST TEl 60 SO 377 St 9% F7 a7 6 T dqdr 56 &
AT F FEATHA 6 ATET ATLTT UH ATAF T F ToF & THIT 7Hha a0k 9% 6
PITETAT hT HETT T,
(ii) 9T ITUT (1) F FRegaram FTRAET §F g AT 37 arafed argmor a9 asdft
THRE | HIAT % AT AT IAT TAT Tl ATAFTT ZR0 ST qaeh FA2rdm AT a6 *
ATLTLT St % o, FSre siaqia Araier & Haer ¥, 72 1S 2, S 20 Ty o sy g2 a7
IEF TAT AT S T =TT 617 ST,
(iii) =TT st ® Famafeartua sfsfofea aria #iv el siaws 9% & Bl e
F FIS Afad AT AT B, AT HIT g AT TRAT 2, FAATRA S 7 S qgf=a qraedt
H, srfaferfera arda & warq o, At S § et % UH Siaer &l 97t #:34 % form
TETh T AIAT TSTElahd 9T § UH TRadd dqrdl s § sfava a7 TRl & 99 |
33y feel wfsaTeat i1 g #31 & forw srtwferfera ardra v y=fera o

(iv) STRT (1) & et § S SaRdr §F & A7ER 997 gHEg 0 S ST
TETT Tish TF=ASl § AT & (0 I R STgr SAqidt 9 6 "remor T anR)
fafer & sram aau | gEias a1 AR & fou vfee §; 8w
(V) ST (1) % ST H S(qLH o o UH ST I % o H Siaqfeay do gy sty
o ST ATt |remeor A, e srded 41 Saew 9] &S F qdi wnm 6§, e
T FHHT AT 6 AT ZIT FaT8 F FHTET AT =TT Afad T8d gy, dadt grr
I OfT H T § T S
(3) srafT & v siqv & * qravema AA¥ AT dquTa F gy § s wiaa, 7f w
g, Tl |19 TG % ghaTe gi|

(4) FTE ALY, ST AT AT (F) ARG T F AT HRF T F SAAT A, AT0F 96 AT [T
F TN ATLTIT ST T FH T FHF 1 AT G207 FAT g, JT (F) IT AARAT 9o, ah 9 &
AT & | &7 AT AT ATHT ST & I AT FIA o ghar< giv |

(5) @8 OfT SeH el g7 e fhU ST T 3, ST 9T (4) % srefie fafga o<t fimr
F ANT ¢, AATLAT S FIT THT dadTEe 9T AT &7 g &7 § TRATd G911 931, 5d 7 v+
SIS H g, FATA < gRi

(6) SuTeg H FuTafAtas AT SquTa =9oT arE & TATY 979 TS (& o T,
ATETTE ST ITART (4) F orefi= FAfga oy |91 % =T g, Aqidl 9 ¥ (< 9% g
TIET A 3T ATHAAT ATHIT & (AT FT 37T SATIAATH TGS SATh i TLTAAT ATAT (AT
AT & AT & 7 At w e § FRER smerT J&=qa FiT T

g faers "iEfa BfAa sqara T aE & TET 9T wdel o 6 TETq I
Toreat STErTT T STEATRTY T FHT |
(7) 3wt (6) ® fafafd smafer & g g & a1q fam & +fiaw, fErersy afufy safdt 5=, siaws
% F 9IS 1 AIE F FT F AT AT TEITT FA % o0 et Breprtvel [ s stafdt 5,
AH 9F  qIS TAF ®9 H Aqwst gt i RAare o F=w #5407 o7 e gfaar a7 swerdt
F guTaT * foro St #Freets F397 99 T S 9w
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7. FHTHAT T TEATHT TT S FT ATH--
S S F SFANAT S F qTT THHAT I 9T goll sTfeqed iafeft §% "SR " Fam &
T ZR
[®T. /. 7/93/2019-3T 31 U-1]
AT SET, H4<F a9

AT
[T 2(1)(=) =]
Ao fafRw s
SATH S o ATETIT TATHTIART I T 3T AE(eq Sq<h 9o § gTd TodH a6 &0 T 6
T [] AL QT % oI Sfafd’ s # quia: TH1ET & &9 § TATAd TdF Had e 297
F Arareor 977, S a1y F oo et d% g aaatia st athe #
AT | ST JTEG Tl FATFH S o6 Taeq| F Tforee? § ATHierterd &, grm

qTEY
[T 6(1) =]
R R sIguTa staeTRa #3 & g wiwar
(i) AT 9, aeF o9 § ¥ TdF J0F &9 ¥ A @ad &7 4 997 @A g
FAGTT FA 6 [oIT FEIT bl o6 QAN HT FqqT AR HLA & (0 T (AT A1)
@Y FH T T H |
(ii) T G, HAH 9o & o AT AT AT (S e A1) yearad Fed
FTAT I FeATERT TS ST F
(iiii) SIATAT 99 3T 3ALF 9% | § TAF IIF ®F ¥ 3 T907T ®F H ATHHE a5 Al Tqa7
ATt G T30 T Geaehed U2 qoe se] T 34 3 for s sfasifa sl e 9
H TR Yai-1 Aee 9o T HT (3R] 1) |
(iv) FTRAT 9% T siaeh 9% § F TAS Hl G007 grafaar o7 @FfHas s o T=w
FT TAT HIh oA AT ST AR HE Sl 1 TR o] T T2 FG= F3 % 75=91q
ST S, STawe S 1 ¥ oiqwh S 2 F St &1 eaT fRrwrter
(V) SR A ST afata it erer, 996 qedisd RAeE ST OamiaE Sl wl STt
o] T 9 o= A F T, AGHAE Shl 6 are wqdd Gediwat gl AT T AT
AT ST AT T ATHIET F ST AR dohi o aTe] il T § o] A IR ail
(Vi) TAF ATHRIAE dF FET i Uagas ol o AfFa sqoma sfagia BT s
59 9% U 9% & AT GH1aE g i UHT STTe=aT &f arire A Squma S e %
T | AT g0 |

NOTIFICATION
New Delhi, the 4th March, 2020

G.S.R. 156(E).—In exercise of the powers conferred by section 9 of the Banking Companies
(Acquisition and Transfer of Undertakings) Act, 1970 (5 of 1970), the Central Government
after consultation with the Reserve Bank of India hereby makes the following Scheme,
namely: -
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1.

Short title and commencement. -

(2) This Scheme may be called the Amalgamation of Allahabad Bank into Indian
Bank Scheme, 2020.

(2) It shall come into force on the 1 day of April, 2020.
Definitions. -
(2) In this Scheme, unless the context otherwise requires, —

(@) “Act” means the Banking Companies (Acquisition and Transfer of
Undertakings) Act, 1970 (5 of 1970);

(b)  “Annexure” means Annexure attached to this Scheme;
(c) “bank” means the Transferee Bank or Transferor Bank;

(d) “Board” means the Board of Directors of Transferee Bank or Transferor
Bank;

(e) “Transferee Bank” means Indian Bank;

(f)  “Transferor Bank” means Allahabad Bank;

(g) “Share Exchange Ratio” means the ratio at which the Transferee Bank
shares shall be allotted to the Transferor Bank’ shareholders as set out
in the Schedule; and

(h) “Schedule” means the schedule to this Scheme.

(2) Words and expressions used herein and not defined in this Scheme, but
defined in the Act shall have the meanings respectively assigned to them in
the Act.

Undertaking of Transferor Bank to vest in the Transferee Bank. -

On the commencement of this Scheme, the undertakings of the Transferor Bank
shall be transferred to and shall vest in the Transferee Bank.

General effect of vesting. -

(1) The undertakings of the Transferor Bank shall be deemed to include all
business, assets (including tangible and intangible), estates, rights, titles,
interest, powers, claims, licenses, authorities, permits, approvals,
permissions, incentives, loans, subsidies, concessions, grants, liberties,
special status and other privileges and all property, movable and immovable,
real and personal, tangible and intangible, goodwill, copyright, cash balances,
capital, reserve funds, investments, transactions in derivatives, and all other
rights and interests in, or arising out of, such property and all rights under the
intellectual property, etc., in possession or reservation, present or contingent
of whatever nature and wherever situated (whether within or outside India),
including lands, commercial or residential premises, fixtures, vehicles, cash
balances, deposits, foreign currencies, disclosed and undisclosed reserves,
reserve fund, special reserve fund, benevolent reserve fund, any other fund,
stocks, investments, shares, dividends, bonds, debentures, security,
management of any industrial concern, loans, advances and guarantees to
any industrial concern, other tenancies, leases and book- debts and all other
rights and interests arising out of such property of the Transferor Bank in
relation to the undertakings as were immediately before the commencement
of the Scheme, in the ownership, possession, power or control of the
Transferor Bank within or outside India, and all books of accounts, registers,
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(2)

3)

(4)

(5)

(6)

(7)

records and all other documents of whatever nature relating thereto and shall
also be deemed to include all borrowings, liabilities and obligations of
whatever kind within or outside India then subsisting of the Transferor Bank
whether secured or unsecured, along with any charge, encumbrance, lien or
security thereon in relation to the undertakings.

Upon the commencement of this Scheme, the undertakings of the Transferor
Bank shall vest or be deemed to vest or be taken over by the Transferee
Bank without requiring any act, deed, consent or instrument for transfer of the
same.

On the commencement of this Scheme, in respect of such of the assets of the
Transferor Bank as are movable in nature or otherwise capable of transfer by
manual or constructive delivery or by endorsement and delivery, the same
shall stand transferred by Transferor Bank to the Transferee Bank without
requiring any deed or instrument of conveyance for transfer of the same and
shall become the property of the Transferee Bank.

Without prejudice to the generality of sub-paragraph (1) and in respect of
movable assets other than those dealt with in sub-paragraph (3), including but
not limited to debts, actionable claims, earnest monies, receivables, bills,
credits, loans, advances and deposits, if any, forming part of the undertaking,
whether recoverable in cash or in kind or for value to be received, bank
balances, etc., the same shall stand transferred to and vested in the
Transferee Bank without any notice or other intimation to any person to the
end and intent that the rights of the Transferor Bank to recover or realize the
same stands transferred to the Transferee Bank, and to the extent such
assets is a debt, loan, receivable, advance or deposit, appropriate entries
should be passed in their respective books to record the aforesaid change,
without any notice or other intimation to such debtors, depositors or persons
as the case may be.

The assets of the Transferor Bank that are immovable in nature shall, be
vested in or be deemed to have been vested in the Transferee Bank, without
any further act or deed done or being required to be done by the Transferor
Bank or by the Transferee Bank and the Transferee Bank shall be entitled to
exercise all rights and privileges attached to such immovable properties and
shall be liable to pay the ground rent and taxes and fulfil all obligations in
relation to or applicable to such immovable properties.

The mutation or substitution of the title to the immovable properties shall,
upon the commencement of this Scheme, be made and duly recorded in the
name of the Transferee Bank.

Where any property is held by the Transferor Bank under any lease, the
Transferee Bank shall be deemed to have become the lessee in respect of
such property as if the lease in relation to such property had been granted to
the Transferee Bank and thereupon all the rights under such lease shall be
deemed to have been transferred to, and vested in, the Transferee Bank:

Provided that on the expiry of the term of any lease referred to in this
sub-paragraph shall, if so desired by the Transferee Bank, be renewed on the
same terms and conditions on which the lease was held by the Transferor
Bank immediately before the commencement of this Scheme.
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(8)

(9)

(10)

Unless otherwise expressly provided in this Scheme, all contracts, deeds,
bonds, agreements, powers of attorney, grants of legal representation and
other instruments of whatever nature subsisting or having effect, immediately
before the commencement of this Scheme and to which Transferor Bank is a
party or which are in favour of the Transferor Bank, shall be of full force and
effect against or in favour of the Transferee Bank, and may be enforced or
acted upon as fully and effectively as if in the place of the Transferor Bank,
the Transferee Bank had been a party thereto or as if they had been issued in
favour of the Transferee Bank thereto and it shall not be necessary to obtain
the consent of any third party or other person who is a party to any of the
aforesaid instruments or arrangements to give effect to the provision of this
sub-paragraph.

If, immediately before the commencement of this Scheme, any cause of
actions, suit, decrees, recovery certificates, appeals or other proceedings of
whatever nature in relation to any business of the undertakings which have
been transferred under paragraph 3, is pending by or against the Transferor
Bank before any court or tribunal or any other authority (including for the
avoidance of doubt, an arbitral tribunal), the same shall not abate, be
discontinued or be, in any way prejudicially affected by reason of the transfer
of the undertakings of the Transferor Bank or of anything contained in this
Scheme but the suit, appeal or other proceeding may be continued,
prosecuted and enforced by or against the Transferee Bank.

Without prejudice to the generality of sub-paragraph (1), it is clarified that on
and from the commencement of this Scheme, all permits, licenses,
permissions, approvals, clearances, consents, benefits, tax incentives or
concessions, registrations, entitlements, credits, certificates, awards,
sanctions, allotments, quotas, no objection certificates, exemptions,
concessions, issued to or granted to or executed in favour of the Transferor
Bank, and the rights and benefits under the same, insofar as they relate to the
Transferor Bank, all intellectual property and rights thereto of the Transferor
Bank, whether registered or unregistered, along with all rights of commercial
nature including attached goodwill, title, interest, quality certifications and
approvals, and all other interests relating to the goods or services forming
part of the undertaking and the benefit of all statutory and regulatory
permissions, approvals and consents, registration or other licenses, and
consents acquired by the Transferor Bank forming part of the undertaking,
shall be transferred to and vested in or deemed to have transferred to or
vested in the Transferee Bank and the concerned licensors and grantors of
such approvals, clearances, permissions, etc., shall endorse, where
necessary, and record, in accordance with law, the Transferee Bank on such
approvals, clearances, permissions so as to empower and facilitate the
approval and vesting of the undertaking of the Transferor Bank in the
Transferee Bank and continuation of operations in the Transferee Bank
without hindrance and that such approvals, clearances and permissions shall
remain in full force and effect in favour of or against the Transferee Bank, as
the case may be, and may be enforced as fully and effectually as if, instead of
the Transferor Bank, the Transferee Bank had been a party or beneficiary or
oblige thereto.
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(11)

(12)

(13)

(14)

Insofar as various incentives, subsidies, exemptions, all direct tax related
benefits including tax benefits of losses carried forward, minimum alternate
tax credit, depreciation, write-offs, write-downs, write-backs, all indirect tax
related benefits, including goods and services tax benefits, income tax holiday
or benefit or losses and other benefits or exemptions or privileges enjoyed, or
availed by the Transferor Banks shall, subject to the provisions of the Central
Goods and Services Tax Act, 2017, the State Goods and Services Tax Act,
2017, the Integrated Goods and Services Tax Act, 2017 and the Union
Territory Goods and Services Tax Act, 2017, without any further act or deed,
in so far as they relate to the Transferor Banks vest with and be available to
the Transferee Bank on the same terms and conditions as if the same had
been allotted or granted or sanctioned or allowed to the Transferee Bank.

Any security interest created in favour of or for the benefit of the Transferor
Bank, whether such security interest be over immovable, movable, tangible or
intangible property, and whether by way of mortgage, hypothecation, pledge,
lien or any other form or mode of creation of security interest, and all
guarantees, letters of comfort, letters of credit or similar instruments in favour
of or for the benefit of the Transferor Bank, shall without any further act, deed,
instrument or thing, be transferred to and vested in the Transferee Bank or be
deemed to have been transferred to and vested in the Transferee Bank, and
shall continue to be in full force and effect and may be enforced as fully and
effectually as if instead of the Transferor Bank, the Transferee Bank had been
the beneficiary or a party thereto, and the benefit shall be available to the
Transferee Bank as if such same were ab initio created in favour of the
Transferee Bank and it shall not be necessary to obtain the consent of any
person concerned therewith in any capacity whatsoever or of the person who
created such security in order to give effect to the provision of this sub-
paragraph.

Every permanent and regular officer or other permanent and regular
employee of the Transferor Bank (except the Board) and officers or
employees on probation, serving in the employment of the Transferor Bank
immediately before the commencement of this Scheme, shall become an
officer or, as the case may be, employee of the Transferee Bank and shall
hold his office or service therein in the Transferee Bank on such terms and
conditions as may be approved by the Board of the Transferee Bank and
shall continue to work in accordance therewith:

Provided that the pay and allowance offered to the employees or
officers of the Transferor Bank shall not be less favourable, overall, as
compared to what they would have drawn in the respective Transferor Bank
immediately before the commencement of this Scheme and without any break
or interruption in service and the Board of Transferee Bank shall ensure that
the interests of all transferring employees and officers of the Transferor Bank
are protected.

Any officer or other employee of the Transferor Bank who does not want to
hold his office or service in the Transferee Bank under sub-paragraph 13,
shall be deemed to have been superannuated on the date immediately
preceding the date of commencement of this Scheme and shall be entitled to
all superannuation benefits from the Transferor Bank as would have been
admissible to him if the undertaking of the Transferor Bank had not been
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(15)

(16)

(17)

(18)

transferred to and vested in the Transferee Bank and such officer or
employee shall not be entitled to notice or compensation, whether for
retrenchment or otherwise (including for loss of office or employment or
premature termination of his contract of employment with the Transferor
Bank).

Any officer or other employee of the Transferor Bank who has retired before
the date of commencement of this Scheme from the service of the Transferor
Bank, and entitled to any benefits, rights or privileges from the Transferor
Bank shall be entitled to receive same benefits, rights or privileges from the
Transferee Bank as would have been admissible to him if the undertaking of
the Transferor Bank had not been transferred to and vested in the Transferee
Bank.

The Board of the Transferee Bank may, as soon as may be after the
commencement of this Scheme, determine the placement of the employees
of the Transferor Bank including the determination of their inter-se seniority
vis-a-vis the employees of the Transferee Bank.

The trustees or administrators of any provident fund, gratuity, pension fund
and such other funds constituted for the employees of the Transferor Bank,
shall on, or as soon as possible after, the commencement of this Scheme,
transfer to the trustees of the employees provident fund, gratuity, pension
fund and any other fund, constituted for the Transferee Bank or otherwise as
the Transferee Bank may direct, all monies and investments held in trust for
the benefit of the employees of the Transferor Bank and any income tax or
other tax exemption granted to the provident fund or the gratuity fund or the
pension fund or any other funds of Transferor Bank, if any, shall continue to
be applied to the Transferee Bank:

Provided that such latter trustees of Transferee bank shall not be

liable for deficiency in the value of investments or in respect of any act,
neglect or default done before the commencement of this Scheme.
If according to the laws of any country outside India, the provisions of this
Scheme by themselves are not effective to transfer or vest any asset or
liability situated in that country which forms part of the undertaking of the
Transferor Bank to, or in, the Transferee Bank, the affairs of the Transferor
Bank in relation to such asset or liability shall, stand entrusted to the chief
executive officer for the time being of the Transferee Bank, and the chief
executive officer may exercise all powers and do all such acts and things as
may be exercised or done by the Transferor Bank for the purpose of
effectively transferring such assets and discharging such liabilities and shall
take all such steps as may be required by the laws of any such country
outside India for the purpose of effecting such transfer or vesting, and may
either himself or through any person authorised by him in this behalf realise
any asset and discharge any liability of the Transferor Bank.

5. Dissolution of the Boards of the Transferor Bank. —

On and from the date of commencement of this Scheme, —

(1) the Board of the Transferor Bank shall stand dissolved;

(i) any whole-time director, including the managing director, of the
Transferor Bank shall cease to hold office and shall be entitled to
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receive salary and allowances in lieu of the notice in accordance with
the applicable law;

(iii) the entire share capital of Transferor Bank shall, without any further
act, deed or instrument, stand cancelled; and

(iv) the shares of the Transferor Bank shall stand delisted from stock
exchange in India where they are listed; and the share certificates
representing such shares shall, without any further act, deed or
instrument, be deemed to be automatically cancelled, extinguished
and be of no effect.

6. Protection of the interest of the minority shareholders and considerations. -

(1) On the commencement of this Scheme, in consideration for the transfer and
vesting of the undertakings of Transferor Bank in the Transferee Bank and
without any further application, act, instrument or deed, the Transferee Bank
shall, subject to the provisions of this Scheme, issue shares to the
shareholders of Transferor Bank as per the Share Exchange Ratio
determined in accordance with the procedure as set out in the Annexure.

(2) While issuing the shares of the Transferee Bank to the shareholders of the
Transferor Bank, —

0] no fractional shares shall be issued by the Transferee Bank in respect
of fractional entitlements, if any, to any shareholder of the Transferor
Bank and the Board of the Transferee Bank shall, instead pay the
Transferor Bank’ shareholders, cash equal to the value of such fractional
share determined in accordance with the valuation of the shares of the
Transferee Bank;

(i) the equity shares issued and allotted by the Transferee Bank in terms
of sub-paragraph (1) rank pari passu in all respects and shall have the
same rights attached to them as the then existing equity shares of the
Transferee Bank, including, in respect of dividends, if any, that may be
declared by the Transferee Bank, on or after the commencement of this
Scheme;

(iii) if there are any pending share transfers, whether lodged or
outstanding, of any shareholder of the Transferor Bank on the record
date, as set out in the Schedule, the Board of the Transferee Bank shall
be empowered in appropriate cases, even subsequent to the record date,
to effectuate such a transfer of shares in the Transferee Bank as if such
changes in registered holder were operative as on the record date in
order to remove any difficulties arising to the transferor or transferee of
the share in the Transferee Bank;

(iv) the equity shares of the Transferee Bank issued in terms of sub-
paragraph (1) shall be listed and admitted to trading on the relevant stock
exchanges, where the equity shares of the Transferee Bank are presently
listed or admitted to trading, in accordance with applicable law; and

(V) The equity shares to be issued by the Transferee Bank pursuant to
sub-paragraph (1) in respect of such equity shares of the Transferor
Bank, the allotment or transfer of which is held in abeyance under
applicable law shall, pending allotment or settlement of dispute by order
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of the appropriate court or otherwise, also be kept in abeyance in like
manner by the Transferee Bank.

(3) The shareholders of the Transferee Bank and Transferor Bank shall be
entitled to raise their grievances, if any, in relation to the Share Exchange
Ratio.

(4) Only shareholders who either (a) individually or collectively hold at least one
per cent of the total paid up equity capital of any of the Transferee Bank,
Transferor Bank; or (b) are one hundred shareholders acting collectively, of
any of the Transferee Bank, Transferor Bank, shall be entitled to raise
objections to the Share Exchange Ratio.

(5) The manner in which the objections can be raised by the shareholders who
meet the threshold limits prescribed under sub-paragraph (4) shall be as
specified by the Transferee Bank in its website or through publication in two
widely circulated newspapers of which at least one shall be in English.

(6) Not later than seven calendar days after the Swap Ratio Announcement Date,
as set out in the Annexure, shareholders that satisfy the threshold limits
prescribed under sub-paragraph (4) may submit reasoned objections in
writing to a committee constituted by the Transferee Bank and Transferor
Bank, to be known as the expert committee, comprising of qualified and
experienced persons and headed by an independent person of repute:

Provided that, the expert committee may disregard any objections or
comments received later than seven calendar days after the swap ratio
announcement date.

(7) Within seven calendar days from the expiry of the period specified in sub-
paragraph (6), the expert committee shall provide its recommendations to
address the objections in the form of a report to the Boards of the Transferee
Bank, Transferor Bank and the Boards of the Transferee Bank, Transferor
Bank shall separately consider the report of the expert committee and take
suitable actions as they deem fit for redressal of any grievances or objections.

7. Name of the corresponding new bank on amalgamation. -

Upon amalgamation of the Transferor Bank into the Transferee Bank, the surviving
entity being the Transferee Bank shall be known by the name “Indian Bank”.

[F. No. 7/93/2019-BOA.1]
AMIT AGRAWAL, Jt. Secy.

SCHEDULE
[see paragraph 2(1)(g)]
Share Exchange Ratio

The Share Exchange Ratio shall be the [e] equity shares of rupees ten only each, credited
as fully paid up in the Transferee Bank for every [e] equity shares of the face value of rupees
ten only each held in the Transferor Bank issued and allotted to the equity shareholders of
the Transferor Bank whose names are recorded in the register of members of the Transferor
Bank as on the date determined by the Transferee Bank for this purpose to be known as the
record date.
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Annexure
[see paragraph 6(1)]
Procedure for determining the Share Exchange Ratio

() The Transferee Bank, Transferor Bank shall each separately and independently
appoint one accounting firm (Independent Valuer) to undertake an independent
valuation of the shares of the relevant bank to determine Share Exchange Ratio.

(i) The Independent Valuers shall issue joint valuation report proposing the Share
Exchange Ratio (Joint Valuation Report) for the Transferor Bank.

(iii) The Transferee Bank and Transferor Bank shall each separately and independently
appoint one category | Merchant Banker registered with the Securities and Exchange
Board of India to give separate fairness opinions on valuation done by the
independent valuers to the respective bank (Fairness Opinion).

(iv) The audit committees of each of the Transferee Bank and Transferor Bank shall
consider the Share Exchange Ratio and provide its recommendations to the Boards
of the Transferee Bank and Transferor Bank, after taking into consideration the Joint
Valuation Report and the fairness opinion issued to the respective banks.

(V) After taking into consideration the recommendations of the respective audit
committee, the Joint Valuation Report and the fairness opinion issued to the
respective banks, the Boards of the respective banks shall approve the Share
Exchange Ratio suggested by the independent valuers which in the opinion of the
Boards of the respective banks is fair and reasonable.

(vi) The Share Exchange Ratio shall be notified by each of the respective banks to the
stock exchanges on which shares of such bank are listed and the date of such
notification to be known as the Swap Ratio Announcement Date.
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